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THE FINANCIAL SITUATION. 

The advance in Wall Street has made further progress 
this week, and there seems to be a question whether it has 
spent its force even yet. There have been dull days 
during the week, with values more or less depressed, and 
apparently moments when an actual downward movement 
appeared imminent. But after each decline and just as it 
began to look as if the manipulators were marketing their 
holdings and had lost control, prices have suddenly recov- 
ered with a perceptible jerk, more as if worked by a crank 
than as if influenced by aay natural demand. 
of importance has in the meantime transpired. To be. 
sure there have been local storms which have harmed the 





crops in limited districts, also failures in all departments | 


have continued to be announced, including a railroad de- 


° } 
fault remarked upon ina subsequent column, and a further 


movement to decrease the outturn of cotton goods has been 


J 


' growing crops. 


bien. little | | 





none of these things hav e affected Wall 
as they hardly touch and by no means 
the substantial influences which existed as aids to 
the improvement, and which have so materially favored 
the operations of those who have engineered this advance. 


but 
Street markets. 


in progress; 


remove 


- There is scarcely anything new to say respecting the 
The week’s development has been favor- 
able in its general aspect, but in localities of considerable 
extent great harm has been done by storms of unusual 
severity. ‘The cotton prospects have been improved some- 
what by rains in Texas, which have as yet been only par- 
tial, so that more is greatly needed, while at points in the 
Atlantic and Western. Gulf States the winds and floods 
which have accompanied the heavy rainfall have made the 
outlook for the momgnt less hopeful in some districts. 
Altogether, however, (that is, taking the cotton section as a 
whole,) there is nothing as yet which precludes the possibil- 


ity of a very large vield. In the Northwest, wheat is cer- 
tain to turn out well, both in quantity and quality. Oats, 


barley and corn also continue to promise favorably, and 
the additional number of tons of freight over last year’s 
product to be realized from all these sources must be a con- 
siderable item if the present promise is fulfilled. At the 
same time, it seems at the moment as if the farmer would 
find a much better market in Europe for his surplus than 
was thought possible at one time, while in many. sections 
he has the prospect of raising a bushel and a quarter or 
more of grain where he raised only a bushel last year. 


Furthermore, every one sees now that our views, 
of the unreliability of the India supply of 
breadstuffs with low prices ruling, were correct, 


and that we can and at a profit undersell the world 
if we choose. All this of course tends to raise the spirits 
of the commercial classes and give a better tone and more 
confidence to some of the markets, while the improvement 
in Wall Street also exerts in the same quarters an encour- 
aging influence. It ought not, however, to discourage mer- 
chants if prices of stocks should again give way. The 
manipulations now in progress must of course sometime 
end ina marketing of the holdings which have been accumu- 
lated. (ood properties which were so low at the start, can 
be retained even if present favorable conditions as to crops 
‘are not fully maintained ; but the poorer trash we must 
expect will be dumped upon the public whenever it is sup- 
posed to be ina sufficiently credulous mood to receive it. If 
| this should be accompanied with a material decline in 
values the tone in trade circles ought to be uninfluenced. 








| 


| The disclosures of the past few days respecting the 
operations, thefts and forgeries of one Scovil, the stenog- 
_rapher of the well-known law firm of Lord, Day & Lord, 
would have had an unfavorable effect on our stock market 
had they been made public a few weeks earlier. This man 
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seems to have been a rogue with boldness and assurance? 
almost equalling Ward, of Grant & Ward, and if his trans- 
actions have been less extensive, it is only because his 
opportunities were more limited. He seems to have 
helped himself to the securities of Mr. Day freely, to have 
forged his name to the powers of attorney, to have used 
the stocks as collaterals in transactions on Wall Street, to 
have openly had very large dealings there, even boldly 
suing Mr. Keene for $205,000 profits on privileges held, 
building blocks of houses in Brooklyn, living in splendid 
style, keeping several horses, riding to the ferry daily 
in a fine turn-out—and yet, though his salary 
was only $1,200, he so managed his affairs as to excite no 
one’s suspicion, and his employers never knew that he was 
not living and acting as any honest man could and should 
with such an income. ‘Truly, if the present was not the 
day of strange developments, all this would be pronounced 
incredible, but since the street has heard of the charming 
simplicity of Mr. Ward’s dupes, all wonders have ceased 
to excite surprise. These developments have not caused 
even a ripple on the surface of the stock market. Nor in 
fact have any of the late failures, though some of them 
have been important, made any special impression on values. 

The action of the Clearing House banks this week, 
adopting the recommendation of the committee that no 
member of the association shall pay interest on deposits 
after January 1, 1885, would be an important event if it 
was likely to be carried into effect. Unfortunately it is 
impossible to make the resolution operative except 
through a ratification by the individual banks, and 
we fear so large a minority will withhold their 
approval, and therefore uphold the practice, that the pro- 
position will again fail, as it did, and for the same cause, in 
1857 and in 1873. but if no better reasons far abandon- 
ing the effort can be given than those Mr. Baldwin pre- 
sents in his minority report, a favorable result ought cer- 
tainly to be assured. The whole question is one 
affecting public safety, and it financial _ sys- 
tem, not Great [ritain’s, that is endangered. To 
talk about the usefulness of large deposits to banks 
and communities, or to cite the custom of the 
joint stock banks in London, is perhaps interesting reading, 
but not at all relevant. We have just passed through a 
panic which has entailed great loss on the whole country, 
our entire industrial system having as a consequence suf- 
fered a severe wrénch. What caused that panic to be so 
disastrous? What was the point of weakness certain 
banks disclosed which made the situation so very alarm- 
ing ¢ Which banks had to take large amounts of Clearing 
House certificates, and why ’ Where would those institu’ 
tions be to-day had they not thus been kept afloat? In 
fact, what would have been now the condition of hosts of 
men and of our industries had not the more conservative 


is our 


associations risked their assets to save their brethren for the 
public good ? After Mr. Baldwin has answered these and 
a few other similar questions it will be proper enough to 
discuss the joint-stock banks’of London and other allied 
subjects. Lut when he comes to analyze that part of his 
report he will find that there is very little analogy 
indeed between Great Britain’s financial system and ours. 
Although aside from what has been stated, there have 
been very iew events or even rumors alfecting Wall Styeet 
values, some features of the market may need explana- 
tion. The decline in Central New Jersey, for instance, 
was due to the repetition of the story current some time 
avo that the floating debt of this company had not been 
paid, in accordance with the demand of the Chancellor 
when the rectivership was discharged. It was subse- 
quently stated that ample provision had been made for 





this obligation. The announcement that. Messrs. Gould 
& Sage had actually retired from the directory of the 
Louisville & Nashville (though their resignations were long 
ago sent in) was the signal for a sharp advance in that 
stock, the understanding being that the reorganization 
of the board was preparatory to the adoption of 
measures which would result in the financial relief 
of the property and its management on business 
principles. The disclosures made regarding the 
Union Pacific troubles, and the assertion that 
no more dividends would be paid until the Government 
claims under the Thurman act were satisfied, had only a 
temporary influence upon that stock on Thursday. The 
new scheme for the reorganization of the Wabash, which 
provides for an assessment of $6 per share and the 
exchange of the general mortgage and collateral trust 
bonds for debenture bonds, had no effect whatever upon 
that property. Perhaps the most important influence of the 
week—that is, in its immediate effect on values—was the 
fact that the short interest was early in the week increased 
largely. ‘his was done as soon as the market showed 
weakness, apparently feeling the effect of sales to realize; 
the operators for a decline were thus encouraged to renew 
their operations, their confidence being increased by the 
fact that the arbitrage brekers dealing on London account 
were selling, and also by the suspension of De Wolf & 
Swan. The market, however, failed to yield as readily as had 
been expected, so additional pressure was applied, and thus 
it became heavily oversold and ripe for just such manipu- 
lation as was resorted to on Wednesday afternoon. So 
far as can be ascertained, there has been very little outside 
speculative purchasing for the advance. 

Up to yesterday, exchange was weak and _ bankers 
reported it almost unsalable. There was a pressure of 
commercial bills drawn against grain shipments, of bank- 
ers’ drafts made in anticipation of the movement of cotton 
and also of speculative bills notwithstanding the low rates, 
though the latter were not very liberal in amount. The 
demand was confined to bills to remit for stocks sold here 
on European account and for current needs, but merchants 
have been buying scarcely anything. Yesterday rates 
were marked up one-half cent, probably due to larger sales 
here on European account of securities bought at the lower 
prices. The advance, however, is believed to be only tem. 
porary, as present indications point toa further decline in 
the near future, though bankers do not look for very liberal 
imports of gold this season. The reason they give is that as 
soon as shipments become important in amount the Bank 
of England will be likely to resist withdrawals by an ad- 
vance in the rate of discount. The first shipment for the 
season, to amount of £100,000, was made on Thursday 
on the order of the Bank of British North America. It 
is understood that £200,000 more, consigned to another 
foreign house here, will be shipped to-day, and that this 
forms part of the £233,000 withdrawn on_ balance 
from the Bank of England yesterday. At the moment the 
export movement of breadstuffs is to an extent limited by 
high ocean freights and by the inability of shippers to get 
the particular grades of wheat which are in request in the 
European markets. ‘The arrival of stéamers under charter 
to load in August will tend to reduce freights, and the 
rapid harvesting now in progress will soon afford an abun- 
dant supply of grain for shipment. The only danger 


is that the holders of wheat will overestimate the foreign 
demand and advance the price, thus influencing the farm- 
ers to retain their produce instead of freely marketing it. 
Commission brokers in a position to be well informed say 
that they can buy established grades of wheat at figures 
which will cost, laid down at Continental ports. from $1 to 
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$1 05 per bushel, but that any attempt to advance the price 
in this country will check the outward movement. 
Philadelphia & Reading's June exhibit is unsatisfactory, 
both as to results and as to the method of making the 
return. It will be remembered that heretofore the com- 
pany, While including the accounts of the Central of New 
Jersey in those of its own, also gave the figures of the 
leased road separately, so that the result of the lease could 
be easily determined. These figures were necessary, too, 
pecause Otherwise no comparison with last year could be 
made, since to place this years totals on a similar basis 
with those of 1883, the operations of the Central of New 
Jersey had first to be deducted, that road not having 
passed under the Reading management until June 1 of last 
year. With June, of course, the objection to lumping the 
totals was in a great measure removed, since the period had 
arrived when the figures for last year, as well as this, 
included the operations of the Central of New Jersey, 
but all the same, separate reports of the leased road are 
still very desirable, and possess great value for security 
holders in both companies. It is important to know, for 
instance, how the leased road is faring now that the season 
of its heaviest traflic has arrived, and whether the con- 
tinued restrictions of coal production are felt as much in 
the months of large business as in the earlier months of 
small business. ‘The figures for the corresponding month 
of last year offer no guide, since the conditions now are so 
vastly different, and, moreover, the company had a heavier 
rental to pay in June, 1884, than in June, 1883, since div- 
idends on the stock of the leased road had not yet begun 
at this time in the previous year. Under the smaller 
rental in 1883, the month’s operations of the Central re- 
corded a profit to the Reading of $26,413. What the 
result was this year is the inquiry that the present report, 
making no separate mention of the leased road, fails to 
answer. It is easy to see that the question is an import- 
ant one, since whatever increase has occurred in the rental 
this year, of course goes to swell the loss in net earnings as 
compared with 1885 that the combined system now records. 


yet to be made. The form of the statement, with the excep- 
tion of the omission of the Central of New Jersey’s 
individual showing, is the same as in the past, but down 
in one corner of the report in such an inconspicuous place 
that the eye almost fails to catch it—indeed we have not 
seen it referred to in any newspaper statement that has 
come under our notice—the following brief remark appears: 
‘“Note—This includes business from June 3d to 30th, 
1884, inclusive.” Looking back to the corresponding 
return for a year ago, we find no such note as this, and 
henee we are forced to conclude that the company is 
comparing 28 days business in 1884 with 30 days business 
in 1883. The assumption would appear to be borne out 
by the wording of the note, and further by the fact that 
the present return is issued by the receivers (not by the 
company) and that the receivers entered into possession 
of the property noton the first of the month, but probably 
on the 3d, the application for their appointment having 


been made and granted on the 2d. There is one other } 


fact that would seem to confirm the same view, and that 
is, that all the different items of traffic carried show a 
decrease this time. The falling off in the coal traffic 
might be explained by the stoppage of two weeks at the 
mines this year, against only one week in June, 1883, but 
the very heavy decrease in the merchandise and passenger 
traffic, both of which in preceding months recorded gains 
Over 1883, can only be explained by the omission of some 
portion of the month in the way mentioned. A part of 
the decrease might be ascribed of course to the effects of 











general business depression, though these had failed to 
make themselves felt in other months on those kinds of 
traffic, but the falling off would seem to be too large to 
be attributed wholly to such acause. Thus the number 
of passengers carried is given at only 1,775,151, against 
1,924,546 in 1883, and the number of tons of freight 
at 686,420, against 818,956. The coal tonnage is given at 
760,834 tons, against 1,092,513 tons in 1883. The effects 
of this diminished traffic upon the company’s earnings and 
income are clearly set out in the following summary. 





















































| 
| June. | Dee. 1 to June 80. 
PHILA. & READING. = |-——---—-----— a ———__—_____— 
| 1884. 1883. | 1884. / 1883. 
— | | 
Railroad Company. | $° | $ > $ 
Gross Carmings.......... | 2,148,764) 2,810,489)*16,516,309 12,761,231 
EE | 1,250,837) 1,599,501 )*10,123,913. 7,295,238 
0 eee | 897,927| 1,210,988] *6,392,396, 5,465,993 
Coal & Iron Company. | | 
Gross earnings.......... | 1,683,35%! 1,548,732) 8,163,376 8,241,637 
| pe | 1,110,840) 1,522,457; 8,618,939. 8,156,405 
Net ....s000-eeeereees def, 27,485) 26,27 |def.449.563) 85,231 
Total net of both C».’s...  870,442| 1,257,263 5,yav,853 5,551,224 
Deduct Central New. Jersey rental for Dec. to 
May, inelnsive, when road was not operated 
ee EO a det cane sebtvnesteanesas pe 8S eee 
SEN aisch: ctnahintiiinn eam. aedesedddddiamndeia ' 3,004,454, 5,551,224 





~ Ineluding $14,814,351 gross earnings. $3,028,447 expenses and 
$1,815,884 net earnings of the Central of New Jersey, not included in 
the previous year. 


Here we find a loss in the gross earnings of the Rai lrvad 
Company for June of $661,725, and of $465,374 more on 
the Coal & Iron Company, while the loss in net for the 
combined companies is $366,821. We can not of course 
say how much of this loss is due to the smaller number of 
days included in the month this year, but may remark that 
to the extent that the rental of the Central of New Jersey 
was greater this June than last, would the loss be still fur- 
ther augmented. As to the result for the fiscal year to the 
end of June, the inclusion of the Centralof New Jersey dur- 
ing seven months in 1884 and only one month in 1883 makes 
it appear as if there had been an increase in earnings; 
whereas there has been a decrease. In order to bring the 


‘result for the two periods upon an equal basis we have 
jut the most serious objection to the present return is | 


deducted the rental of the Central of New Jersey for the 
six months from December to May, in 1884, that being a 
charge which the Reading had to meet this year, but did 
not have to meet last year. Accordingly we see that the 
net left to the Reading in 1884 was $3,004,484, against 
$5,551,224 in 1883, a decrease of somewhat over 24 mil. 
lion dollars. 

Norfolk d& Western, which until recently gained pretty 
steadily in both gross and net earnings, has now for some 
months been recording losses. The exhibit for June has 
been issued this week, and shows a loss of $20,000 in gross 
earnings, accompanied by an increase of $7,000 in ex- 
penses, so that there is a falling off of $27,000 in the net. 
Of course, there are reasons for this unsatisfactory result, 
but with the exception of the Pocahontas mine difficulty 
they are of much the same character as those affecting 
other roads in different sections of the country, 
namely, low rates and a diminution in through business. 
The company also reports an indisposition on the part of 
shippers to send their crops forward at the prevailing low 
prices. The local drawback, however, which the company 
experienced at the Pocahontas mine, has no doubt 
plaved a very important part in the present decrease. 
Pocahontas is on the New River division of the road, 
which the company completed in May of last year, ever 
since which the mines there have furnished it with a 
large business. ‘The explosion which occurred at these 
mines some tine ago was followed, we are told, by a tem- 
porary shutting down of furnaces for repairs, and this 
interrupted the movement of iron ore and pig iron. How 
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important the tonnage from this traffic is, will be seen, 
when we say that in the vear 1883, though the New River 
division was in operation only the last six months, the 
tonnage of iron ore had risen to 51,915 tons from 1,399 
tons in the year 1882, and pig iron to 24,611 tons ‘sete 
13,572 tons. Of course the drawback which the road 
here encountered during June, is not permanent in its 
character, and we may therefore expect better results in 
future months, unless the general depressing influences 
alluded to above should become still more pronounced than 
they now are. The following gives the company’s earnings 
for four years past—both in June andthe six months 
ended June. 





NORFOLK & WESTERN. 1884. | 18s3. | 1882. 

















June. | 


Gross earnings........-. 183.869 | 202,10 174,843 155,838 








Operating expenses .... 1 26,615 119,531 | 101,991 95,016 
Net earnings........ 57,254 S4,07) | 72,852 61,372 





Jan. 1 to June 30— | | | 
Gross earnings.......... | 1.240) 503 | 1,209,485 | 1.024.959 | £95,129 
Operating expenses...) 753 | "707,499 x 620,199 | 599,157 
| 











_ Net earnings 5 iad J5%, 2,7: 0 501.936 404, 4€0 | "435,972 


Here we see that - while the June gross earnings are 
smaller only than in 1883, the net are smaller even than 
in 1881, which reflects the increased cost of operating, on 
account of lower rates, &c. Thestatement for the half year, 
however, makes a very much better 
are larger than ever before, while net have been exceeded 
only once—last year. The total of the latter is $458,750, 
against $501,936 in 1883, a decrease of $45,186. The 
falling off, it will be noticed, is not by any means serious, 
The accounts for the calendar year 1883 show that the 
company has quite a large margin to exhaust on the basis 


exhibit. Gross earnings 


of that year’s operations before its annual charges would 
be endangered. The surplus above interest and all other 
items then was $492,410 (which was the basis of the 34 
per cent scrip dividend declared on the preferred stock), 
and this is the margin that would have to be wiped out, 
The loss in net for the half vear we have seen to be 
$45,186, which to that extent would encroach upon said 
surplus. Allowing, besides, for $150,000 increase in inter. 
est charges (6 per cent upon the 2} millions improvement 
and extension mortgage issued), and there still remains 
nearly $300,000 margin for a falling off in earnings during 
the current six months. 


The following shows relative prices of leading bonds and 


stocks in London and New York at the opening each day 





July 23. July. | Julyst. | July 31. | Aug. 1. 
ee 








Lond’n| N.¥. Lond’n N.¥. Lond’n| N.¥V.|Lond'n, N.Y. |Lond’n| N.Y. 
prices.* prices. atin verama etiyacdl prices. prices.’ prices. prices." prices. 














——_— 





U.S.4s,c.| ...... | A are (1203 126".5 | 120%... “12045 120°15 | “12034 
U.S.4i¢s.' .. ... 11236 | 10... UND 1124)! 11236) ...... / 11235, 11240 1125 
Erie..... Ib3S| 136 1489 15 ATT 14K 1586) 15% 1573) 16% 
2:con.' 60°32/ 50 WO 53... - 5a; «6056 60% 6243 62 


Li. Cent. 12645 | 127 = 12621) 126% 125-907 125s 1RTIS 125) |: 12808) 127% 
N.Y.C.. 10804 / 1083 10750 i608 10840 109 10037 110 Tig; 111 

Reading 14°20: 28t4 146 + 27% 1380+ V7 1332+ 27 13°87!) 28% 
St.Paul. 8018| 801g THS2 TW B8C67 SOig S27 83 8445 85 








Can.Pac. 4687) 4445 4699 41546 440-3) ...... 4503 45 45°01 46 
Exch'ge, | 
cables. 4 Bile 48i 4°c4'¢ 454° | a4 








* Expressed in their New York equivalent. 
t Reading on basis of $50, par value. 


Money still loans at nominal rates on call at the Stock 
Exchange. The mercantile banks are represented as rather 
more liberal in their accommodations to regular customers, 
and paper that is strictly for business purposes is more 
freely bought. At the interior there are reports of strin 


* Ex dividend. 


gency, but the demand for money does not yet appear to 
be sufficiently urgent to induce the banks to make large 
drafts upon their balances in this city. The follow- 
ing statement, made up from returns collected by us, 
exhibits the week's receipts and shipments of gold and 
currency by the New York banks, 

















Week Ending Aug. 1, 1884. Received by | Shipped by Net Interior 
N.Y. Banks. | N.Y. Banks. Movement, 
8 Ea tle A Aa 8 aE $1,501,000 $350,000 | Guin $1,151,000 
IG conc nnccccccecestccccsbocedencccese eecece *440,000 Loss. 400,000 
Total gold and legal tenders...../ $1,501,000 $750,000 | Gain. $751,900 








<r 


* Including $300,000 gold sent to Canada. 

The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In addition to that movement, the banks 
have gained $500,000 through the operations of the Sub- 
Treasury. Adding that item, therefore, to the above, we 
have the following, which should indicate the total gain to 
the N. Y. Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to day. 

















Week Ending Aug. 1, 1884. Into Banks. i of inal Net Change tn 

| | Bank Holdings. 

Banks’ Interior Movement. as above| $1,501,000 | #750,000 | Gain. #751,0C0 
Sub-Treasury Operations, net ...... 500,000 | seeeee - | Gain. 500,000 
Total gold and legal tenders... $2,001,000 790.010 Gain. _Gain.*1,251,900 





The Bank of England reports a loss of £194,291 bullion 
for the week. This represents £28,291 sent to the interior, 
and £166,000 shipped abroad. The Bank of France 
lost 405,000 franes gold and gained 143,000 francs silver, 
and the Bank of Germany, since the last report, has 
gained 4,557,000 marks. The following indicates the 


amount of bullion in the principal European banks this. 


week and at the corresponding date last year. 



































July 31, 1884. August 2, 1853. 
Gold. Silver. || Gold. Silver. 
£ 2 | £ £ 
Bank of England ........ 24,961.336) .ccsscuceoes ||22,928,987|........ ... 
Bank of France ..... ..... 41,762,575 40,637,485 39.534,524/41,430,112 
Bank of Germany .... ... 4 7 motes 816, 300) 7,640,500/22,921,500 
-—— ||—— —_—— ——-- 

Total this week .........- 73.729,609 63,453,7 <5 (70,10 1,012/64,351.642 


Total previous week .. ..'73,885,027 7/63,085.: 515) 69959 813.64,486,175 





The Assay Office paid $365,694 through the Sub. 


Treasury during the week for domestic bullion, and the 
Assistant Treasurer received the following from the 
Custom House. 


























Consisting of— 
a. anes de U.s. | Gold | Silver Cer 
; N _Notes. Certifie’s.| tificates. 
Ju y 25... $114,187 22 $2.000 “$92,000 $213,900 SLOT Hr 
™ Bsa. 346 305 72 3,000' 19,000) 222. 102,000 
- 2. 425,051 70 2,000) 46,600, 209,000) 163,009 
- Bisa 985,67) 34 17,000) 118,006; 486 000 364.000 
Beas 519,766 10 2.000| 62.000 22,00 133,000 
« Bih cen 376,247 15 5,000; 36,000) 207,000 329,000 
Total...) $3,067,229 23 $31,000/$373,00 |1,659,000) $1,093, 000 

















THE EMBARRASSMENT OF THE BUFFALO 
NEW YORK & PHILADELPHIA. 


The financial embarrassment of the Buffalo New York 
& Philadelphia and the Rochester & Pittsburg, both coal 
roads, both traversing much the same section of country, 
and both of which acknowledge themselves unable to pay 
a part of the interest on their bonds, is neither unexpected 
nor should it cause any surprise. (n the contrary, such 
a result has for some time seemed inevitable, and it is the 
direct outgrowth of the multiplication of new lines and 
the extension of old ones in Western New York and Penn- 
svlvania. To describe these two systems briefly we may 
say that they both connect Buffalo and Rochester with the 
coal fields of Western Pennsylvania. ‘They are thus com- 
poetitors with each other, besides being competitors of other 
lines. They are, moreover, both largely new, and have 
thus had to meet the active hostility of these other lines 
—chiefly the Erie—which had been in the field before 
them. That they should have been pressed to the wall, 
therefore, in the struggle, is not wonderful, especially con 
sidering the depressed condition of all inuustries, and 
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more particularly the industry that ‘they are mainly de- 
pendent upon. 

The general public hardly appreciates the extent to 
which the construction of new railroad mileage has been 
carried in the territory in question. When a great trunk 
line like the West Shore or the Lackawanna is built and 
placed in operation, the whole world is at once apprised 
of the fact, and much is made of it. The event is on 
every one’s lips, and all are engaged in trying to measure 
its consequences. Not so when a smaller system, perhaps 
equally important in its bearings, rises into prominence. The 
formation, extension, expansion and completion of such sys- 
tems goes unnoticed till one day it is found that their growth 
and multiplication is sapping the life of one or more of 
the larger systems, or that so many of them have spread 
themselves out in the same territory that they threaten 
each other’s existence. Of a character very much akin 
to this have been the operations of the Rochester & Pitts- 
burgh and the Buffalo New York & Philadelphia. Their 
extensions and new construction have occasioned compara- 
tively little comment, and yet each has been slowly en- 
croaching upon the other's domain and both have been 
and are seriously harming the Erie in the same territory. 
To-day ail three companies find themselves suffering from 
financial ills, which are particularly aggravating when the 
times are so manifestly out of joint. Of course, compe- 
tition is sssigned as the cause of the malady, and the 
diagnosis is correct, but the agency that brought it about 
remains veiled, though it is a factor in the situation that 
can not be altogether ignored. 

To understand the present situation, it is necessary to 
look back only a very few years. The Buffalo New York 
& Philadelphia can hardly be called a small system now; 
since its mileage embraces 669 miles of completed road, 
but it is hardly a year and a half since the road was raised 
to its present dimension by a consolidation of the original 
Buffalo New York & Philadelphia with the Buffalo Pitts- 
burg & Western, the Oil City & Chicago, and the Olean & 
Salamanca. Weneed not specify the length and termini 
of each of these, nor would it answer our present purpose 
to state just what new mileage has been built under the 
consolidation. Many of the individual roads had under- 
gone considerable enlargement and extension just prior to 
the merger, and these of course retain their characteristics 
as new lines as much as if the consolidated company 
itself had made the additions. The important point 
is to know what parts of the system as now constituted 
have been brought into existence within say the last three 
years, and consequently have had to fight their way 
against the opposition of the older lines. We may say, 
therefore, that within that period the lines composing the 
Buffalo New York & Philadelphia system have been ex- 
tended as follows: A line has been built from Brocton, N. Y., 
to Buffalo, N. Y., giving an entrance into that city to the 

suffalo Pittsburg & Western from the west, as the Buffalo 
Philadelphia & New York (with which it was to be subse- 
quently consolidated) already had from the south. The Buf- 
falo Pittsburg & Western also built a line into Salamanca 
from Irvineton, Pa. At the same time the old Buffalo 
& Philadelphia was building a line into Rochester by means 
of an extension of the Genesee Valley Canal Railroad. 
Finally, in September of last year, the consolidated com- 
pany completed the Olean & Salamanca, whose termini are 
indicated in the name, and thus supplied the link connect- 
ing the Pittsburg & Western and the Buffalo & Philadel- 
phia. 

Not to speak of any minor pieces, therefore, we have 
new lines into both Buffalo and Rochester from the Penn- 
sylvania coal fields. In conjunction with this, now note 





the extensions made by the Rochester & Pittsburg. Only 
about a year ago this was nothing but a short road in New 
York from Rochester to Salamanca, known as the Roch- 
ester & State Line. Under the present management it 
has teen extended south into the coal fields of Pennsylva- 
nia, from Salamanca to Punxutawney, about 100 miles, and 
a line has been built north from Ashford Junction into the 
city of Buffalo. Thus both the Buffalo & Philadelphia 
and the Rochester & Pittsburg have built new coal lines 
to Buffalo, and both have virtually built new lines into 
Rochester, since though the Rochester & Pittsburg al- 
ready had a line to the latter city, that line did not 
at that time extend into the Pennsylvania coal fields. The 
Erie, too, which previously had had almost a monopoly 
of the business, and was reaping large profits on the same, 
was meantime striking deeper and deeper into the coal 
basin, and as one means to that end was extending its 
Bradford Branch. It is not surprising that when the Erie 
saw first the Buffalo & Philadelphia take away part of the 
traffic, and then the Rochester & Pittsburg preparing to do 
the same, it should have entered upon an active and relent- 
less war, from the effects of which all concerned are visi- 
bly suffering. It is not surprising, either, that as a result 
rates should have been so low as to leave little or no profit 
to the carrying companies. It is hardly necessary to say 
that the new lines were projected when our national pros- 
perity was at its height, and when it really seemed (from 
the enormous coal traffic that the Erie was getting) as if 
there were no limit to the demand for coal, and as if there 
were room for some more railroads to handle the business. 
A few short years, however, have completely changed the 
aspect of affairs. It may be mentioned incidentally that 
besides the two new lines to Buffalo that the Rochester & 
Pittsburg and Buffalo New York & Philadelphia have 
furnished, the West Shore and Lackawanna have furnished 
two more, making four new roads altogether into that city. 

As to the extent of the company’s difficulties and the 
plan of relief proposed, the managers of the Buffalo New 
York & Philadelphia speak clearly and without equivoca- 
tion. They say that the interest for the year on tre com- 
pany’s bonds, though paid, was not earned. They give 
the funded debt on the Ist of July at 23 million dollars, 
and state that this calls for $1,419,000 interest per annum. 
Adding on the interest on the floating debt and car trusts, 
and there would be a total yearly charge of $1,626,500. 
The net earnings for the fiscal year ended September 30 
(the last three months being estimated) are given at $946,- 
000, which would leave a deficiency of $680,500 in meeting 
interest alone, not to speak of the annual payments on 
account of car trusts, &c., to amount of $200,000. In view 
of this statement and the fact that the company has an 
active floating debt, independent of the car trusts, of 
$1,709,000, the directors propose (see plan of relief, with 
comments thereon, in our Investors’ column) that the hold- 
ers of all bonds except the Ist and 2d mortgages Buffalo 
New York & Philadelphia and the Ist mortgage of the War- 
ren & Franklin shall from the Ist of August and for three 
years thereafter take for their coupons three per cent in cash 
and the remainder in non-interest bearing scrip, convertible 
into income bonds. It will be noticed that this plan is the 
same as that of the Texas & Pacific, except that the period 
for funding coupons is shorter, and that like that of the 
Texas Pacific it has the merit of paying bondholders a part 
at least of the interest instead of making them forego the 
whole amount. 





TRADE WITH OUR SOUTHERN NEIGHBORS. 


The politicians are beginning to take an interest in 
trade questions,—which is a. hopeful sign,—and are con- 
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sidering or promising various measures for the extension 
of American interests abroad. Among other propositions 
which some of them are making, and which merchants 
will do well to keep in sight, is, that something be done 
to promote our trade with the countries of the American 
Continent and of the adjacent islands. This is a most 
desirable object, and as it can only be accomplished by 
peaceable means, and must be frustrated by anything that 
savors of hostility toward other nations, it should be 
encouraged so far as the steps taken are wise and based 
upon sound economic laws. 

There is a general impression—and it is a correct one— 
that our trade with the republics south of us, and with 
South America generally, isin an unsatisfactory condition. 
We do not get the share of their trade to which our 
position and our resources entitle us. But it is a mistake 
to suppose that the trade is declining, or that we are not 
holding our own in the contest with our great rivals, the 
British and the French. During the past ten years the 
United States has increased its trade with the nine largest 
countries south of us, absolutely and relatively, while that 
of its competitors has declined. ‘The December report of 
the Bureau of Statistics furnishes some figures which are 
of much value in this comparison. From that report we 
have compiled the following tables. Inasmuch as the 
returns for Great britain and France come down no later 
than 1882, we make the comparison between 1872 and 
1882. 

VALUE OF IMPORTS—(000s Omitted). 





















































Into the Un.States Into Gi "eat Britain. | Into France. 
From-— — Digg ARO ge 
1872. 1882. 1872. 1882. 1872. | 1882. 
Mexico ......... | $1,003) $8,462] $2.158/ $2,818) $1,461) $1,793 
Cent. Aanacton.. 1,590 4,735 5,480 7,553) 316! 539 
Colombia...... : 4,961 4.960 5,452, 2,083/ 5,894 
Venezuela ..... 5.746 548 1,280; 2.26%) 4,150 
a paenecess 4~=,802 47,172) 31.545; 12, 406) a9, + + 
Uruguay ... 6,838 6,89" 4,072 9, Bi) 
Argentine Rep. 5,235 9,260 6,006; 19.716! 32°680 
vd es ils 1,810! 27,212) 16.774! 4,185) 4.243 
I 8,029 20,196 13,C66) 4,538 6,598 
 Potads . ....| $61,250 $39,618| $124 1821 $88,516 $56,367! $81,952 
VALUE OF ExvortTs—(000s sascumenassia 
From Un. Slates. From Great Br ite tin. 7 From France. 
r ane ne Pantie eet cane 
1872. | 1982. | 1872. 1882. | 1372. } 1882. 
Mexico ......... $5, 544 $15,183] 81,37» £9,526) $4,3°3 $10,120 
Cent. America.. 93 1.64) 1.637 3,743 QRry 578 
Colombia . : 4, 411 G, i» 15,453) 7,29 C,.640 5,454 
Venezue la. Menes 940 2,1 ¥ 655 2 307 1,200) 1,328 
Bresil.......... 5.913) 9103f 87.570 35.0441 17,875] 16,870 
Uruguay .... .. 1,673 LAF 9,330 7.225] 10,39 5,634 
Ying Rep. 1.460 2,96 19,621 20,755) 22,-9°| 24,403 
EES tuk <a cine bichon 1,850 1,77: 16.393 15.240! 10.193! 8.776 
ES 4,595 ath) Le 2ts 5,6-6, 11 9007 2,115 
amie ~ —| eittaiig pauminie te 
Totals...... $27,353) S170 FLIIZEZL FLO5. SLLjPS5.62 0 $77,1> 3 











It arpears from these tables that in the trade with these 
countries both our imports and our exports have increased 
in ten years, the former 46 per cent, the latter 52 per cent. 
British imports meanwhile have declined 29 per cent and 
exports 15 per cent; and french imports have increased 

> per cent, while the exports have 
A study of t! 


fallen off 10 per cent. 


1 


ie facts in detail wil Si 


and rejiative improvement in our trade, indicated by these 
’ 


figures, is not due to a large expansion of it in any 
quarter, but that our 


the 


imports from all the countries, except 


Colombia and Argentine Republic, have augmented, 
and our exports to all, except Uruguay and the warring 
republics of the west coast. Nor was 1882 a peculiarly 
In 1885 
a value of 


at 845,466,000, 


favorable vear for the comparison. 
had 


'e@ Viki ine ] 


our 
from these countries SS81.995.000: 


Aithough 


OUr ag 


exports to them we? 


S83 was a bad year for trade the world over. ‘ore- 


gate commerce with these countries fell oif less than four 
million dollars. 
Another table which is contained in the same report of 


the Bureau of Statistics affords proof that there is no 


iow that the absolute | 


one | 





‘the use of machinery, we can make a pair of shoes 


Imports | t] 
our: 


‘with goods made for our own market 





insurmountable obstacle to prevent our exportation of the 
very goods which form the largest part of British and 
French exports to ther. For example: of the $9 000,000 
exports from Great Britain to Mexico (in all the following 
statistics the returns are for 1882), more than $4,000,000 
consisted of cotton goods and $3,000,000 of iron and steel 
manufactures. Our own exports of cotton goods thither 
reached nearly a million ($918,590), and of iron and steel 
exceeded the British by three-quarters of a million dollars 
in value. If we could dispose of so much of these 
articles in competition with England, we might sell more. 
How large the field is may be judged from the fact that 
while we had-a trade of some importance in cotton goods 
with every one of these nine countries in 1882, amounting 
in the aggregate to $3,715,495, the British exports of 
such goods thither reached the enormous value of 
$44,902,352, and even the French cotton goods were 
valued at more than three millions. We had also a trade 
in iron and steel manufactures in every country of those 
named, and while our exports exceeded those of England 
in Mexico, Colombia and Venezuela, the British aggre- 
gate for all the countries was 2} times as great as our own. 

The goods in which France takes the lead are boots and 
shoes and wearing apparel. The value of leather manu- 
factures introduced into these countries from France was 
$5,707,943. Here again we had with every one of these 
countries the beginning of a trade, but it amounted in the 
aggregate to only $359,141. The French wearing apparel] 
trade amounted to more than six millions; our own to less 
than $200,000. We might go further with these statistics, 
but they would only serve to enforce what is amply indi- 
cated by those already given, namely, that in all the 
countries to the south of us we are already competitors— 
for the most part distanced in the race, to be sure—suc-. 
cessfully selling our own manufactured goods in rivalry 
with those of Kurope. 

If these facts prove anything, they prove this:—that 
there is not the slightest need of congressional interference 
or help to enable the United States to extend its trade in 
Mexico and South America. We refer now, of course, to 
direct help and not to such as might be afforded by such a 
change in the tariff laws as would enable us to manufac- 
ture more cheaply. Nor do we mean to imply that, 
because help is not absolutely necessary, it might not be 
welcome; but only to show that it rests with ourselves to 
improve the situation, let Congress act or 
If we can sell iron manufactures in 


refrain from 
(‘olombia in 
yreat Britain, and outsell her there, it 
depends only on ourselves to outsell her in Brazil. 


acting. 
competition with 
If we 
ean find a profit in sending one million dollars’ worth of 
eotton goods to Mexico and half as many to Brazil, why 
should we not sell a larger share of the more than twenty: 
three million dollars’ worth of cotton goods which these 
We import hides free of duty; 


two countries buy? we 


have the cheapest tanning material in the world; and, by 
at a 
less expenditure for labor than can any other people in the 
Why 


America fiftee 


world. should France sell to Central and South 


n times as many shoes as we do’ The only 
answer is, that we do not seek the business, at least not in 
the right way. (reat Britain and France carefully study 
ie habits and the wants of their customers, and supply 
what is needed. Wewait for orders to come, and fill them 
We do not have a 
large trade with our neighbors only because we do not 
work for it. 
set about it; no legislation can give it to them without 


exertion. But judicious treaties might make exertion 


Our merchants can have the trade when they 


a. 2 ...b-> 


Races ore rae 


more of an object. 
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RETURNS OF THE BANKS OF THE DOMINION OF CANADA FOR JUNE 30, 1884. 



















































































4—Government Deposits—Includes $°,195,887 Dominion Governmen 





































































































LIABILITIES. | ASSETS. 
NAME OF BANK. | | Sindee Gov’rn- | Loans. 1S 3) Total Do- | Uther; Due sLoans to Over- S&UTt| an 
Capit'l| Res’rve| © | ment | Other |&e.due! |. | Sele, Hoe . . | checks | from | Gov’m't. tics & | | Total 
Paid | Fund. | “% Cir- Depos-|Deposits \can’aa! For’gn; S S| Liabili- || Specie.'minion; qual | tactenll tettete due Real Other 
Tp. | jculat’n| ~. "| “Agenc’s| = 5} tier. | Notes. | ,, g wu! Debts. cat | Assets. | *99¢%. 
000s omitted. Up. | | its. | Banks. ;3Q) } Notes. | Agenc’s} als, &e. Estate. 
ree! = 2 | & | 4 | & | & | % js; O | 20./ 12. | 22 | 13. ] 14. | 15. | 16. ] 297.1 18, 
Ontario. $ | si 8 $ $$; § | $$ js} & } 8 $ $ $ $ $ é $ $ 
Bank of T. ronto. ..|/ 2,000 1,100; 1,058 20 4,760 STO! oon. 2! 9,249 205) G1) 400 122 7 648 167 197 5 9,395 
Can. Bk. of Com’rce} 6,000, 2,000) 2,605) 217) 11,948 126, 263) |. 23159 = 917)s«1,118! 1,083; 1,183! 17,645! 417] 1,362) = 20} @B.750 
Dominion Bank.... | 3,500! 930) 1,16! on « Gal. «..... ' = 110] $967, 149) 442! 554 5471 6,769 3y 594 4} 9,008 
Ontario Bank..... ..| 1,500! 425) 1,475] 126) 4,171; 142) 123! 7.962, 228 36) 905 179} 059 21 313 1} $8,102 
Standard Bank......| €04 185, 451/ 124) 2,076) ...... ee. 3.640 100, 162) 159 13} 3,187 8 2 2} 3.684 
Federal Bank ....... 2,953, 1,500, 1,487 176, 4,096, 67S ATO) «| 22340), 193) AAA 3} 10,244 159 WINS siscinins 11,400 
Imperial Bk. of Can} 1,500 680 902) 215) 3,259 7 171...) 6580) 263) 833, 433 103) = =§,077 154} 206 15} 6,679 
Bank of Hamilton.. 936; 250) 678 30! 1,702 1 85 3.682) 117, WW) 137 13} 3,169 48 122 18; 3,734 
Bank of Ottuwa.....) 999 110 555 22; 1,965) ...... 4 3,055 93; 120) 160) 161} 2,546 25 eee 3,147 
Western Bk. of Can. 23. o.. ee 4.... 263 eee ee 596 | 11 29) 64 5 478 RS z 605 
Bk.of Lond’n in Can 140, 50. See so cteas lvl 2 oan 6 935 | 4 23} “2 37 394 4086“ dene 6 536 
Central bk. of Can. 159, Nil.) 126 oeauns soo) SC} _iteeees| ee a beset | 5} 45) 53 & 511 saseesh eecss 11 _ 633 
Total Ontario... 18,763) 7,235 10,778 1,015) 39,83!' 1,287 1,022 ¢ 79,390, 2,285) 3,581) 4,490) 2,384) 63,727} 1,03¥) 3,16s 89 80,763 
Quebec. | | | | | 
Bank of Montreal.../42,000) 6,000 5,228 5,396, 16,106 558 20 45,308'| 1,887 2,498) 1,664) 6,793) 31,488 296 538 6931 45,859 
*Bk. of Brit.No.Am 4,867, 981 «$72; «102! § 009 41 29 2... 11,901) = 320/754} 834] 1,737, 8,096 a 11.522 
Banque du Peuple..| 1,600; Nil. 258 104) 1,537 v 67 58,180)! $0} 112} 271 15) 32,947} 20% z 35| 3,710 
Ban.Jacques-Cartier 500, 140, 190) 261 685 Bi monees 2 1,785) 15 43 rata) 20 810} 217) 382) 219} 4,792 
Banque Vil e Marie. 464 20; 368 66 387) GW wat 6). Sam 10 18 85 3} G47 36 122} 310] 1,331 
Banaue @’H’chelaga| 708 50, 308 48 433, Le. ee) gg 1,574), 20 34 108 2 1,180} 111 85 17] 1,589 
SED TRE COB cccoidl. cécsec] caves} sesecs eaeul eebane P* Gadeht’ (3 daheelh? Seed. Be? ivadiel- b<eced; Sesect {paced ested Waleed bead eccete 
Molson’s Bank.. ...| 2,000; 500) 1.547 t4/ 4,848) 46, 277. | 9,302, 274; 579) 48: 192) 7,561 103} = 265 438} 9,506 
Merchants’ Bank....{ §,725| 1,250) 3,180, 484) $939 220 ...... 99! 19,775) 660} 751) 1,061 650) 15.538} 445] 628 92] 20,125 
Banque Nationule..| 2,000 Nil. 740 30 1,749) 26) 67 6 4,618) | 128 238 213 30 3.428 193 365 26, 4,681 
Quebec Bank........ 2,500) 325) 638 48 4,069) __ Expawraees on 7,590), 74, 192) S26} 206) $945; 608} 308 144 +7,671 
Union Bank... ..... 2,000! Nil} 616) 510) 4,639! 157 - 4,996 || 61 100} 407 26] 3,820) 165) 441 55} 5,087 
Banque de St. Jean. 226 10} 188 20 185 wees. Bee Fae = 550) 6 ry) 20 14 465 63 19 6 602 
Ban.deSt.Hy’cinthe; 262 35 150, 1 476) «2... b eeneeel cost Y24 15 Sz 51 5 730 103 SF ann 954 
East. Towcships Bk} 1,449) 3875) 741; 218 1,949) 4 25 gf 47 109 91 194 137] 3,872; 207] 205 20} «4,844 
Total Quebec... |36,2v9| 9,686/14,92s| 7,372) 48,01'| 1,097) 559 gg 118,021) 3.618) 5,511) 5,304] 9,855] $6,936) 2,788) 3,717) 1,544] 119,273 
Nova Sofia. | 
Bank of Nova Scotia) 1.114; 470) 1,046) 182) 3,612 10 195-45, 6,674 209, 389; 246] 104) 4,810 155, 447} 261) G 711 
Merch’s Bk.,Halifax} 1,000; 200, 829 177; 1,962 Oar . senses (| 35' 4,227 152} 265) 9270 co} 3431) 25 67 6 4,275 
Peoples Bk.,Halifax 600 70' 189 18 508 Bh) nnevoel e+] 3,402 21 46 46 33} 1,183, 34 36 41; 4,445 
Union Bk., Halifax. 500 80! 126 nD 543, 6, 4, 92) 1,370 19 33 215 33 923 32 126 22 1,403 
Halifax Bank’g Co.. 500 50) 373 48 833 2 12) 1,823 30 83 103 6 1,477 107 2 1 1,863 
Bank of Yarmouth..| 388 20! 87 47 256 ee F alone 818) 30 28 13 43 680. rf) 26 14 843 
Exch.Bk of Y’rm'th 246 30) en. (Cree ee i 404)| 20) 15 33 12 309) 19 } 422 
Pictou Bank..... ... 250 70 =—-:189 1 646' 103, ...... Pee OE 15 21 34 31} 1,044 38 WP at ui 1,194 
‘Com’cial Bk.Winds’r 260 78) 74 31 186. 5 | 640) 13 13 12 2 57 49 1 1 667 
Total Nova‘ cotia| 4,858 1,068) 2 ,.G6U 518} = 8,521 19: 217, 174 18,516. 500 803 O72 377] 14,429, 408 739 316; 18,823 
New Brunswick. »| | | | | | | 
B’k of N. Brunswick! 1,000 300 478 " 1,163, 37, 4 ...| §.060) 86 190} 114 47} 2,610. 57 37| 11} 3,152 
Maritime Bk.of Can} = 822. 40 B11 138) 311. 41, 12 53 1,228 26 $6 3" 64 979, 7 16 84, 1,248 
St. Stephen's Bank. 200) 50) 191 i, 107) Sl ecses | posal 5x0) en abacen 52 D4 388 63 Ta. (eeese< 597 
Total N. Brunsw’k| 1.522) 390 980! 245) 9 1,581) Ss. 16} 53) 1,868) | 138} 278} 202] 165} 977187 67 454 4,997 
Grand total. ...-/6 1.443) 18.4°9'29.655) 9.150! M7444 2.KO8) DST! 394 -V2O.79 | 6.640 10.261) 10.968) 1:2.751]169.060 4.422) 7.601) 2,024, 223,856 
* Statement of Canadian branches only. i In liquidation. 


t deposits payable on demand; $306,802 Dominion Government de- 


posits pavable after notice oron a tixed day; $£<8,974 deposits held as security for execution of Dominion Government contracts 
aud for insurance companies; $641,512 Provincial Government deposits payable on demand; $2,217,313 Provincial Government 


deposits payable after notice or oa a tixed day. 


5—Other Deposits—Includes $44,201,111 other deposits payable on demand; $53,239,655 other deposits payable after notice or on a fixed 


ay 


6—Loans, &c.—Inc udes $1,585,327 loans from or deposits made by other banks in Canada; $1,221,669 due to other banks in Canada. 
7—Due Foreign Agencies —Includes $102,819 due to agencies of bank, or to other banks or agencies in foreign countries; $1,710,759 due to 


agencies of bank, or to other banks or agencies in United Kinga 


12—Other Checks and Notes—Iucludes $3,042,543 notes of and checks on other banks; $2,925,255 balance due from other banks in Canada. 
13—Due from Foreign Agencies—[ucludes $9,510,611 balance due from agencies of the bank or from other banks or agencies in foreign 


~ 


countries; »~2,970,450 balance due from ageucies of the bank or from other banks or agencies in the United Kingdom. 
14—Loans to Government, Individuals, &¢.—Includes $6.703,37 4 loans to the Government of the Dominion ; $1,179,060 loans to Provincial Gov- 
ernments ; $12,069,197 loans, &c., secured by municipsl, Canadian or foreigu bonds; $1,699,028 loans, &¢., on current account to 


mupicipalities; $16,177.495 loans, &+., on current accounts to ot 
— $475,133 loans to or deposits made in other banks, unse 
public 
15—Overdue 
$2,645,362 overdue debts, secured. 
16—Securities and Rea! Estate—Ineludes $908.549 Dominion Govern 


rer corporations; $434.9 42 loans to-or deposits made in other banks 
cured; $130,230, £30 other current loans, discounts and alvances to.the 


Debts—Includes $1,615,557 notes, &c, overdue and not specially secureé; $161,218 other overdue debts not specially secured ; 


nent debentures or stock: $1,751,003 public securities other than Can- 


adian ; $1,122,301 real estate (other than the bank premises); $803,319 mortgages on real estate sold by the bank; $3,106,022 bank 


premises, 











FINANCIAL REVIEW OF JULY. 

The month of July just past was remarkable for its 
developments in Wall Street. ‘The recovery of confidence 
and the advance in prices from the depression of June were 
scarcely less than phenomenal. After the panic of May 
the greatest dejection, and in many cases the lowest prices, 
were reached late in June, and this greatly through fear 
of troubles which might come on the first of July, when 
many railroad defaults were predicted. 

On the first of July there was hardly a default 
on railroad bonds which had not been expected and 
fully discounted in the markets. The banks also began 
to show a rapid and wonderful improvement, and their 
reserves ran up each week until on July 26 the surplus above 
the legal requirement reached $30,628,125, against $9,339,- 
725 about the same time in 1883 and $5,381,025 in 1882. 
The whole tone and temper of feeling at the Stock Ex- 





change and in financial circles was reversed, and a movement 


of great buoyancy in stocks wag commenced, which kept 
up without serious re-action throughout the month. 

In commercial affairs the situation wa¢ much less hope- 
ful, and in the city dry goods trade especially there were 
several important failures, and apprehension as to the 
standing of other houses. In manufacturing dis- 
tricts, also, there was no improvement in_ the 
condition of affairs, and mills were shutting down 
for lack of paying business ; steel rails sold below $28 at 
certain mills, and this demoralized the trade. On account 
of very large crops, however, there was a hopeful feeling 
at the end of the month. . 

The money market was very easy at 1@3 per cent on 
call loans with stock collatera's, but much higher on com- 
mercial paper at 5 to 64 per cent, the latter being made in 
consequence of distrust of much paper and stricter regula- 
tions among the banks as to their discounts. 

The Stock Exchange was the scene of great animation, 




















114 THE CHRONICLE. 





(Von. XXXIX. 








and with heavy buying by pools, and by the large and 
small operators of the Street, there was an immense rise 
in prices of stocks. The general manipulation for a bull 
movement was greatly assisted by a very heavy short in- 
terest which existed at the close of June, and which had 
to be covered to a large extent in July on account of the 
high rates demanded for the use of stocks. 

Foreign exchange declined after the first of July remit- 
tances for interest were well past, and late in the month 
rates for sterling were about specie-importing point. The 
prospect for a better supply of commercial bills from ex- 
ports of produce and the larger orders here for buying 
securities, were the principal causes for weak sterling. 
Shipments of specie from London to a moderate extent 
were made at the close of July. 

The following summary shows the condition of the New 
York City Clearing-House banks, rate of foreign exchange 
and prices of leading securities and articles of merchandise, 
on or about the Ist day of Aug. 1882, 1883 and 1884. 


STATISTICAL SUMMARY ON OR ABOUT AUGUST 1, 1882, 1883 AND 1884 
































1882. 1883. 1884. 
New York City Banks— 
sommes and discounts..... -... | 332.610,300| 327,250,300; $89,779,260 
PLETED A ET 69,610,500) 63,130,400 pote 2,700 
ce 0 a Cast 5 ROY 18,191,770} 15,378,600 4:36 2,700 
INIIIEON. « ccccocccncccoseul ‘| 319,66%,100) 323,575,900 305, 577,500 
i SS | 24,657,800) 27,103,700 32,229, 800 
BANE BOBBEVO. 000 cocccccs ccs $| 79.917,275| 80,893,975! 76,294,375 
Reserve held................. $ 85,298,300) 90,233,700! 107,022,500 
Surplus reserve........ ...... ¢) 5,381,025) 9,339,720! 30,€25,125 
cow, = Exchange, Silver— 
Heep Ae 2@4 1 @2 
Time paper, sixty days....... “ee5'e 4403 > 5 @t%g 
as ndon, per 0Z....... 5e7;.d. SEF 3 
e sterling bills, 60 days.. 4 “36 dot 4 84g 
_— Statés Bonds— 
on so anne SRT Dosest cedieo 03 00% 
das, 1801, coupe a cieenitiiy iis weiss 130 32 rs 
#4 RET coon th coon 
i i ncascsesseee 2 y 0 
Raslroad Stochs— 
New York E Central & ud. Riv.| 135% 11633 11% 
Erie (N L. E. fe 397.2 34% | 164 
Take ae & Mich. Southern 114% 107 %4 BUe 
Michigan Central.............. 48 S38 72% 
Chicago Rock ieee & Pacific) 133% 122%. 114% 
IMinois Central.... ............ 371g L312 5x 127% 
Chicago & Northwestern, cam. 13 12¥%4 104 
Chicago Milw. & St. Pae!l, com. 120 103% 8 ¥lg 
Pelaware Lack. & Western . 134% 12558 11458 
Ceutral of New Jersey........ 792 87 6573 
Merchandise— 
tton, Middl’g Uplands.# >. 1213;¢ 16 1 ly 
ool, American XX. ....—@ DB 55 @42 32@40 35236 
Iren, Amer. pig. No. 1..2 ton.!25 50@26 00)21 00822 56|20 00@21 50 
Steel rails at mills............. 44 00@ i7,00'40 02842 00/28 00429 00 
Wheat. No. 2 red win. ® bush 1 13@1 13%) 1150117 | 95%@97 
@orn, West. mix.No. 2.% bush | 854 @SE 6U% M1 62 4 @635g 
MEE. ccccnse cccess # bbi.j21 62%e-2175 1: »75 LU UU@1LT VO 


— ——. «ee — - _——-- —_— 


GLOSING PRICES OF GOVERXMENT SECURITIES IN JULY, 18384. 


——-— -----e--- - -- _ -—-——— - + +e -~——~- +--+ 














\4 As, 3s, t Gs, i 4 419 As, | 38, 68.. 
July. “LS! it, 1907, oe + cana i July. 1s91.. 1907 igre be os 
fOKp). COMP. reg. reg. | | coup. | jcoup. reg ving 

ee were BE idccdaliaheve ere 112! | . a i - 
SRT Ce! ST ee: ere Pees re | FES TAS ‘pee 
er OO, = ee aaa Ltt. oe Sera eeren 
a i) 3) a eee ees See 20% 

Sy Tee i Ly ae a | ee ies, 120'3 LvO0lg  - ae 
; Ss. oe pa | ree jroreee LZO% ...... Rai ni aaie 
— pe 412 1:9 /100 |...... _ ARRRDGEA Wetipe At 2018 Brine: wa scae 
— Recebeee DEE ‘LID... | Bates pe he 120% emrapie ‘este 
aa toy \ he ———a ne ee — 
ae (11238 119 de... om aeaen r | PRESEN 
: TEE. ‘Rcidine Jt ceGanetubinbed ae pLE2S5e)... 100%4'.... 
Te ciaipcial Liz Lids WA See 30 |. ee--/ 120%) LUO'g). 22... 
editing senied eRe Sf Ae 11255' 12036' ...... 
eR Sean ta 119 10015, paises | 
iisenseres eS Ue eee ee ‘112 x18lo! iO 
=a baci At DOA. a Re 11258] 1205 1L00%4)...... 
esse 111238 . | as RETR 1h12 «6{118%,100 |..... 2 
Syke eee. /120%4|10024.....- NEOR. «cuss (11255, 12633 100 'g|...... 








The following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 
New York Stock Exchange during the months of June 


and July, 1884, 
RANGE OF STOCKS IN JUNE AND JULY. 
——— June —— ——- -July.-—_——~ 
RAILROADS. May 31. Low. High. June 30. Low. High. July 31. 
EE rE oe ee 126 
Atch. Top. & San. inna 62 Ene 
Bost.& N.Y.Air L. pf. ...... St i. (eeeties 83 Bt sepia 
Burl.Ced. Rap. & No. ...... [50 60 50 6U 
Canadian Pavitic . 45% 3y 4549 4138 Al 4; § hb 
* Prices bid. | Prices asked : Ex-privilege. § Ex-lividend. 


A 





RAILROADS. 


Canada Southern .. 

Cedar Falls & Minn. 
Central of N. Jersey. 
Central Pacitie¢ ...... 


Do ‘ 
Chicago & Alton..... 

Do pref. . 
Chie. a & Quiney. 
Chic. Mil. & St. — 


Do pre 
Chic. & Northwest. - 
Do pref. 
Chic. & Rock Island.. 
Chic. St. L. & Pittsb. 
Do pref. 
Chie. St.P. Minn. so. 
Do pref. 
Clev. Col. Cin. & Ind. 
Clev. & Pittsb., guar. 
Col, ‘Chie. & Ind. Cent. 
Danbury & Norwalk 
Del. Lack. & West’rn 
Denver & R. Grande 
Dubuque & Sioux C.. 
East Tenn. Va. .* Ga. 


Do ref. 
Green B.Win.& st. P. 
| SEO 
Houst. & Tex. Cent.. 
Olinois Central -__. 





Do L’sed me. 4 p. © 


Indiana Bl. & W..... 
Joliet & Chicago . 

Keokuk & Des ea 
Lake Erie & West.... 


Long Island......... 
Louis. & Mo. Riv. pf.. 
Louisville & Nashv.. 
Louisv. N. A. & Chic. 
Manhattan.... ...... 
Do Pst pret 
Do eom. 
Manhattan Beach Co. 
Mein ghis & Cha’stom. 
Metropolitan Hisv... 
Michigan Central.... 
Mil. L. Sli.& W.,pref. 
Minneapelis & St. L.. 
Do _—. 

Mo. Kans. & Texas . 
Missonwi Pacific..... 
Mobile & Ohio ....... 
Morris & Essex ..-... 
ashv. Chats. & 8t. L. 
Y. Cent. & Head. R. 
W.Y.Chie. & Bt. Lows. 
De pref. 
. ¥. Eisvated ...... 
BY. -. & West . 
+o e Erie & W. 
pref. 
» Ee % New Eacg!’a. 
SF N. 


WN. 
N 
¥ Outario & W... 
N. Y. Susq. & ——- - 


Do pr 
Norfolk & West., pri. 
ween > Pacilic..... 


} 
Ohio Central......... 
Ohie & Mississippi -- 
Do pref. 
Ohio ittene | on 
Oregon Short Line .. 
Oregon & Trans-Con, 
Peo. Decat. & K’vkie. 
Phila. & Reading.... 
Pitteb.Ft.W.&C.zuar. 
Renssel. & Saratoga. 
Rich.& Al. st’k, tr. ct 
Richmond & Danv ille 
Richmond& West Pt. 
Rochester & Pittsb.. 
Rome Water. & Oxd.. 
at. L. — & TT. H. 
pref. 
St. L. - 5. Francisco. 


wZZ 


Be pref. 


0 lst pref. 
8t. Paul & Duluth ... 
Do pref, 
8t. Paul Minn. & Man 
Texas & Pavitic...... 
Union Pacifie .... 4 
United Cos. of N zs... 
Virginia Midl wid. oe 
Wab. St. L. & Pacific. 
Do pref. 


TELEGRAPH. 
Amer. Tel. & Cable... 
Bankers’ & Merech’ts 
Mutua! Union ....... 


EXPRESS. 
| ATE TES 
American ........ eee: 
United States ........ 
Wells, Fargo & Co.... 


COAL AND MINING. 
Colorado Coal & Lron 
Consolidation........ 
Homestake Mining . 
eee 
ETM 
Quicksilver Min..... 

oO pref.. 


VARIOUS. 
Del. & Had. ya 





”*Prices bid. 


———Jun 
May 31. Low. High. ‘Jane 30. Low. High: July 31. 


42% 
Pallman Palace Car. §102!2 
t Prices asked. 





4033 27 
i 
6) 
45%, SO0% 
10 *s 
1s& dI1 
3h *5 
129 120 
146 146 
117 109 
77 Gls 
110% 100 
103 §s414 
131 119 
- ar 
aot seneue 
2h 23 
91 81 
42lg 338 
a. "<ediqesies 
ae 
ere 
112 110% 
12% 7 
—C—lT——ee 
17%. 37% 
7 6% 
6 *ily 
BE. cccaee 
20 23 
120 113 
nn sense 
12% 12 
ll, 7% 
88 §71% 
70 66 
37% Zhy 
er ae 
Se = *5L 
Ws *89 
57 “53 
20 1644 
29 24 
89 85 
73% *52 
34 ea 
12% 0 
25 *18 
17% # iii 
100 $951, 
91g ** 
126 °$113 


130 =#*1% 
87 3 
16 3 
2i% 6D 'g 
13 — 
10 Bg 

4% *3 
22: 15'4 
5ule 40% 

2k *Lly 
21% 16 

-§6=— rnae 
a” eee 
le dig 
12\y Sle 
26 214 

133% 120 

30s “een 

ore 
| Seer 

2 2 

7's 35g 
20 *1s8 
20% *13 

ETE > ‘Sain celia 
1% litle 
39 Zils 
82 oni 
30 15 
Sv 
92 3 
15% 74 

7 29 
ae 
oy 5 
14 10% 
os 8° sends 

63% $5i%3 

130% 139 
+t 89 
Dk 491g 

110 104 
12g Rig 
-- wenes 

a. @eseaas 
1v seetco 

3% 

23 *19 
99 92 
15S V4 
pee + 

43 

10314 O3% 


{ Ex-pr.vilege. 


a 


3) 38 
x yo 
G7 GH % 
44 A384 
81g S\4 
15335 dy 
1l4q@ *10 
133 133 
a ” aaa 
121 121 
861g BAlg 
110 110 
101% 10338 
134 134 
115 llilg 
9% *8 
21 *21 
33 32 
9564 5% 
40 3% 
- « tedelinaaahe 
.. shiemiaiien 
7 iz §11533 
ty 
b6 ° 
54 one 
$8 8g 
548 5'8 
ae. omens ° 
34 34 
130 130 
R24 eee - 
15% £15 
140 ans eee 
——_— er 
1343 13% 
8333 87 
691g $6612 
o° § Sunes 
37% 37% 
184% 184g 
60 60 
91 91 
----- “54g 
> teuwse 
+4 — 
L 
eo 
15% «#(15% 
31% =66S31% 
19% = 
v0 %8 
101g 9% 
125% 123 
1113 111% 
73 l 
ie af 
oie . tt3o 
88th *36 
17148 16g 
Si4g 319 
13 12% 
17744 175 
13 13 
43g *4 
10% 10% 
29% 27% 
2 2. 
5273 52% 
244 2 
21 21 
rr 
7 aewdin 
ld 137%, 
15 14% 
Zig 28 
a 
14: si Gaeaetl 
,. = 
38 *37 
19% *16 
4ly 3° 
I  tebitieg nes 
73 saat 
21 *17 
Silo OA 
85 $35 
65 ee 
N7Tlg Gla 
124 1:3, 
4533 461, 
ie? 
7 65g 
1673 1673 
531g 53}%2 
Sean 
er 
62 613 
130 *128 
95 44 
55 541e 
101% 108 
12m #iIt 
9 ree * 
a | wate 
ie 
on OR 4 *L 
23 *21 
101% 191% 
20 19% 
§23—_ -§ 43 
45% iG 
110 10 


4 Ex dividend. 
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BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JULY, 1884. 


























60 De- | 60 | De- |! 60 De- 

July.| days. | mand. | J“!Y | days. | mand. || 7 “ly. | days. | mand. 
....1489 | 483 || 83....]...... 8)... ...|| 35....) 23 | OAS 
| 483lg | 45>2o. 14....| 48422 | 4 861e | 26....}483 | 485 

| 484 | 486 135....| 494% | 4864 |! 27....)...... OR.f50 56 
See ee . (1 16....) 488 | £86 || 23....) 4383 | 485 
Beda [435 17...) 488 | 488 |) 29....1483 | 435 

es a s 0/18...) 488 | 486 || 30....| 422% 48klg 

2B | 4854 19.20) 48h (406 | 8tl..) 482° | 48 

oo] 28342 | 495%2 | BO....).0.... 1 RT IS | 

-..| 483¥g | 485% 2...) 484 | 486 = | Range |— 

-..| £84 | 486  22....) 4839 485%!) High| 48419 | 486g 

-..| 484%6 | 450le || 23...., 483 (485 || Low.) 4 44 

"7)| 4 843g | 48645 |) 24-2] 48229 | 4 84g || 

















Mouctaryi Commercial English Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 








EXOHANGE AT LONDON—July 18° ] EXOHANGE ON LONDON, 



































| | 
On- Time. Rate. | Latest Time. Rate. 
—— ue | | | 

Awsterdam ..3mo:. 1234, @123% ~~ ..... ; eeee - 2) °C Cathleen 
Amesteream .| Sight. 112134 @122%4, °° ...... | eswe F eemewe 
Hamburg ...| 3 mos. (20° ie Pe ae eee 
BOTT .cccee - '98 a220°62 July 18 Short. 20°43 
Frankfort... o 30: 8 @2062 July 18) 20°45 
Vienna.....-. “ 12°30 @12°35 — July 13) = 12°18 
Trie-te 7 e to 30 @issd || «nc. aaaeied 
Antwerp.... - 0°38 3 @* 25° ASH July 1s. Short. 25°19 
St. Petersb’g | 28944 @235y July 1 | Zils 
asinine Checksl25" 13% @ 25° Ikly July as) “ 25°1d19 
i ¢usenes 3 mos. 25 35 @-: , 2a | ee Tere 
Genoa........| BGO @GERED jt awces | cece | esecce 
Madrid......; “ 4652 @ 16% on " Short. 47 60 
TES ; « 4653 046% | 22L.. eA Se eee 
Barcelona...| “ ne Tl cicoe 2 wees, 2 —eeenneie 
Lisbon ...... | « 5172 @52 “aly * Short. 527, 
Di tice © #  ¢eaaen 8 easier ean aa 
Constant’ple .... seas 4 ir) a 
New York.... ... | 0 lo... July 18 Short. 48534 
Bombay .. ..'60days Ts, Tied. July 18; * 1s. 7*j¢1. 
Caleutta...| “ ls. 7 ed. July is}! “ 18. 7ligod. 
Hong Kong. | aa F # eonee nN July 1s 4 mos. 3s. 9d. 
Shanghai .. ee ee July 8; * Ps. 2d. 





[*rom our own correspondent. | 
LONDON, Saturday, July 19, 1884. 

This has again been a very quiet week, but there seems to 
be a better feeling apparent. The weather has been favorable, 
though unsettled. We have been visited by showers and 
storms, but there are still complaints from some districts that 
more rain is desirable. The agricultural position, however, 
speaking in a general way,is much improved, and all the 
later-sown crops promise a more abundant yield. At the same 
time, also, the pastures, which have hitherto yielded indiffer- 
ently this season, are now quite luxuriant, and there is no 
scarcity of cattle food. As crops on the Continent will also 
be above the average, the effect should obviously be of great 
advantage to the commercial interests. If the agriculturists 
suffer in consequence of low prices they will be benefitted by 
an augmented production. It does not, however, necessarily 
follow that the trade of Europe is to improve by leaps 
and bounds; but of this we may be certain, that a good 
harvest will materially assist that section of the com- 
munity which has been working under difficulties, and 
will improve the general position. It is widely believed 
that the commercial status’ is more satisfactory now than it 
has been for some years past. We are recovering from severe 
losses, chiefly in connection with ill-advised undertakings, and 
we have purchased largely various articles of food and raw 
materials which have hung heavily upon the hands of our 
merchants. There has no doubt been much injudicious trade 
and speculation, but as far as food and raw materials are con- 
cerned, the process of absorption has been effective, and we 
are now less heavily burdened. The quantity of foreign wheat 
and flour in granery, for instance, has been reduced to about 
2,000,000 quarters, showing a reduction since this time last 
year of about 1,000,000 quarters; and there has also been a re- 
duction in other directions. The caution which has been ob- 
served in all departments of business during the current year 
has brought about this state of things, and although we can- 
not expect, and should scarcely desire, any rapid improve- 
ment, there is much reason for expecting in the autumn an in- 
crease of sound and legitimate trade. 

The money market has been somewhat less depressed, and 
it indicates an improved condition of things. Last week the 
rate of discount was only 1 per cent for three months’ Bank 
bills, it is now 1'4 per cent. As regards short loans the quo- 
tation is about the same, viz., 14 per cent per annum for 
three months’ bills. The supply of bills is very moderate, but 
some increase should be expected now that the usual autumn 

rade is assuming fair proportions. Coin will speedily be re- 





quired for harvest purposes. It is expected that next week 
the harvest will be commenced in early districts, and if the 
weather should become settled it will become general the first 
week in August. This will not have much effect, as the bank- 
ing facilities are now so great, but is still regarded aS a force 
having more or less influence. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks : 




















ss Open market rates. Interest allowed 
3 |————_ _ for deposits by 
~ Bank Bills. | ee RSS SS 
kanton 4 —— , Joint |Dise't Hae 
& | Three _ Four | Six Three, Four Six Stock | At |7tolé 
Months, Months' Months Months Months Months Banks. (Call. Days. 








June 13 26 Kee 2 @ —24@ — 214 2% 24 @25 2y@34. | 16 | Wg 134-134 
- 20; 2 |13y@ —14@1%2 @ —1%@2 2 @24 24e3 1 1 144-14 
“ 27,2 1k@ — 4a —2 @ — 15442 '2 @24 2W¢@3 1 | 1 | t4-114 

114@ —1%@ —2 @--1s@2 1424 24a3 1 1 

1 
1 





July 4 2 ‘14-114 
“ 11/2 | 11-16 144 — 1K%@ — 1'4a2 L4S2 24@2% | yal 4- 
“ 18 2 [i4@ — Use —2 @ —14S2 134424 2%@3 lg) %- 34 





The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middlimg upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years: 


1884. 1833. or 1881. 
£ £ 2 

Circulation.. ......... 26,014,190 26,096,765 26,6 AS. 215 27,231,255 
Public deposita ...... 5,153.48L 4,473,285 3,456,631 4,657,556 
Other deposits....... 26,870,193 238,530,393 23° 035.738 28,477,911 
Governim’tsecurities, L3,A7T95TL 11,965,643 14,319,471 15,885,383 
Other securities...... 22,248.659 22,632.913 27,570,594 20,292,005 
Res’veof notes & coin 14,310,663 11,#12,694 12 771,863 15,115,131 
Coin and bullion in 

both departments... 21,571,858 22,159,4°9 23,665,108 25,596.686 
Proportion of reserve 

to liabilities........ 41°33 p.e¢ 41%: p. ce. 4014 p. ¢. 4544 pe. 
MOORS FEBS. ccccdc cece 2 p. c. 4p. ¢. 3p. e, 24g o ©. 
PPT 100'%g OI Lovd lol's 
Eng. wheat, av. — Sts. 9a. 42s. 24. 485. dal. 464. 2d. 
Mid. Upland cotton. ore ad. _— 2a. 69 add 


No. 40 mule twist. - ad. el. Lola, 10 191. 
Clearing-House ret’n. 126, 107 ‘006 132,735, "000 135,427 ,000 147,424,000 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





















































July 17. July 10. July 3. | _ June 26. 
Rates of { , — —— —}- 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
| Rate. |Market| Rate. |Market Rate. Market | Rate. | Market 
Se senecenies: 3 “4 | 8 a | 8 2% | 3 | 2% 
Berlin.. .......-. | 4 2% 7 2 4 34 | 4 | 3M 
Frankfort........  — why — 2g, — 34; — | Sh 
Uambarg........ — 26 | — 26 — s | -— | 8 
Anisterdum..... 38 234, | g 23, 3 244 3 24 
Brussels.......... 3 | 2% 3 234 3 234 3 234 
Madrid... 5 5 5 5 5 5 5 5 
aD | 4 | 8%] 4 Sy ti 8% | 4 354 
®t. Petersburg... 6 6 6 6 6 6 6 6 
Copenhagen.... . 4 | 4 4 4 4 4 4 a 








The rates of discount in India continue to decline, and at 
Calcutta the quotation is not more than 4 percent. Only a 
short time ago it was as much as 11 per cent. 

In reference to the state of the bullion market, Me3srs, 
Pixley & Abell remark : 


Gold continue: in good demand for India and Spain. The Bank, sinea 
our last, has sold £20,000 for small bars for India. The “tberia” brought 
£%.100 from Australia, the “Para” £9,000 from West Indies, the “Ta- 
gus” £30,000 from Sourh Ameriecaand the “Villede St. Nazaire’ ££,000 
from South America. The “La Plata” took 105,00V0 sovereigns to the 
River Plate, the “‘Nepaul” £15,000 (bar gold) to Bombay and the 
*Rome” £10,000 (bar geld) to Calcutta. 

Silver has improved since our last to 50 13-16d., at which price arriv- 
a's per “Rubens” and “Hogarth” were placed. Tre * Para” brought 
27,000 from West Indies, the ‘Republic’ £26,000 from New York, the 
‘Hogarth’ £34,800 fiom River Plate and the “Rabens” £ *,300 from 
River Plate. The “Nepaul” took £45,000 to Bowbay, £45, 0v0 to Cal- 
culta and £31.000 to Colombo. 

Mexican dollara, owing to the small amount brought by the French 
steamer, roseto § O'e1.; those arriving by the Para” being also sold at 
that price. The “Ville de St. Nazaire” brought £27,000 from S uth 
America, the “Para” £23,600 from West [Indies The * Rome” takes 
£30,000 to Penang, £25,000 to Hongkong and £12,350 to Shanghai. 


The quotations for bullion are reported as follows: 

















Price of Gold. | | Price of Silver. 
| July 17. | July 10, | Ju Tuy ii Tuly 10, 
i. Bisa d. || | ie” ei oa “a 
Bar gold, fine....oz. 7719 (7710 | Barsilver.fine..oz. 50 13-16 5054 
Bar gold, contain’g | _ Bar silver,contain- 

20 dwts. silver..oz. 77 11% | 77 11% ~~ ing 5ars. gold..oz.' 51 13-16 31% 
3pan.doubloons.oz. ..... | .... ... | Cake silver z., 5413-16 5434 
3.Am.doubloons.oz. ......-. 00 se .e see | Mexican dols.. on 504 5014 
U.8. gold coin...oz. 76 Sig | 76 3 | Chiliam dols.....08.| ..cccoes | cocccee e 
Ger. gold coln...oz.) ........ | .sseeee | | | 





This week’s Bank return shows no important feature. The 
proportion of reserve to liabilities is now 443g per cent. 























F 
it 
1 te 


116 THE CHRONICLE. 





{[VoLt. XXXIX. 








Messrs. Blake Brothers & Co. offer for subscription $800,000 
Chicago Milwaukee & St. Paul Railway 5 per cent gold 
bonds at the price of 96 per cent or £192 per $1,000 bond. 

The Melbourne Harbour Trust loan for £250,000 has been suc- 
cessfully placed. The tenders amounted to £760,300 at prices 
ranging from the minimum of £105 to £110. Tenders at and 
above £106 2s. have received. allotments in full, and those at 
£106 1s. 6d. about 1 per cent. The average price is about 
£106 15s. 2d. 

Messrs. Morton, Rose & Co. offer for subscription £425,850 
Northern Railway of Canada 4 per cent perpetual debenture 
stock at the price of 80 per cent. Holders of the second pref- 
erence bonds can exchange them for this stock at the rate of 
£125 stock for each £100 bond. 

The tenders for the £400,000 loan for the town of Portsmouth 
amounted to £612,746 at prices varying from £96 per cent to 
£99. Those at £97 will receive about 29 per cent, and those 
above in full. The average price was £97 3s. 7d. 

Owing to the reduction in stocks the wheat trade has been 
firm, but far from active. In some instances a slight rise has 
taken place in prices. As already stated, the weather has been 
unsettled during the week, but we have had a very fair share 
of sunshine. The cutting of Talavera wheat is expected to 
be commenced next Monday. The graneried stocks of wheat 
and flour in the United Kingdom are estimated at 2,053,000 
quarters against 3,197,000 quarters last year and 1,119,000 
quarters in 1882. Although the diminution is considerable, 
the stock is large, more especially as we believe in a full aver- 
age production. 

The following are the estimated quantities of wheat, flour 
and Indian corn afloat. Baltic supplies not being included: 


At present. Last wee. Last year. 1882. 
+ sey lékennae qrs. 1,491,000 1,629,000 1,455,000 1,812,000 
aaa 170,000 212,000 Ls6,000 157,000 
fedian rr 365,000 269,000 232,000 231,000 





1 3,223-—The First National Bank of Paletka, Pia 


In the following return is shown the extent of the sales of. 


home-grown wheat, barley and oats in the {87 principal mar- 
kets of England and Wales during the first 46 weeks of the 
season, together with the average prices realized, compared 
with 150 markets in previous seasons. During a portion of 
the season 1882-83 the returns were collected for the larger 
number of markets. 


SALES. 
1833-4. 188 2-3. 1881-2. 1880-1. 
Wheat....... o.-.Q@rs. 2,625,577 2,373,929 1.792.796 1,591,157 
0 See 2,048,693 LYbs.s bo 1,620,196 1,675,°86 
2 . 489,830 256,118 214.907 167.193 
AVERAGE PRICES, 
— i. ae Be IS31-2. 1880-1. 
s. d. d. = 4 o .& 
TS icnpncnnnemined pergr. 38 9 41 9 46 9 43 4 
EEL EEE 3L 5 3210 3t 4 32 $ 
One 20 2 21 7 21 7 24 0 
Converting quarters of wheat into cwis., the totals for the 
whole kingdom are estimated as under. 
1882-3. 1881-2. 1886-1. 


1883-4. 
Wheat......cwt. 37,925,000 41,227,709 31,075.100 
The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 46 
weeks of the season, the sales of home-grown wheat, the 
average price of English wheat and the visible supply of 
wheat in the United States, compared with previous seasons . 


26,8 36,7 ‘ 2 


IMPORTS. 

1883-84. 1882-85. 1881-82. 1880-81, 

SE ewt. 43,837,6¢ 58.672.833 52,392,695 541.877.7638 
DT ckintiitinn echiadian 13,516,249 14,954,250 12,100,324 10,274,978 
Tcsmesseasesusceescs 11,028,141 15,545,448 1 683,297 9,272,133 
| EET PIT 1,523,506 13,931,752 1,954.874 2.202.180 
tc aati cee: tail, 2,700513 2,787,561 1,801,241 2.2 3.818 
Indian corn........... ot, oe 84% 20,669,561 20,816,845 381,753,022 
eee 1: 3,252,967 15,108,913 8,317,585 11,221,906 


Supplies available for consumption (46 weeks), not including 
stocks of foreign produce on September 1 : 














1883-84. 1882-83. 1881-82, 1880-81, 

Imports of wheat. cwt. +14 837,662 58.972,833 52,598,605 51,477,763 

Imports of flour....... 13.25 2,967 15,108,913 &,817,585 11,221,906 
Baies of home-grown 

TT 37,925,000 41,227,800 31.975.100 26,885,720 

ee On 015,629 115,509,546 92,2 1,290 $9,186,3"9 
Av’ge price of & nglish 

Wheat forseason.qrs. 38s. 9d. 4is. 9d. 46s. 9a. 433. 41 


Visiblesupply of wheat 
in the U. 8.....bush.13,450,000 20,625,000 10,500,000 
Supply of wheat and 
our atioat to United 
Kingdom ..quarters. 


1,941,000 1,78+,099 1,979,009 





English Market Reports—Per Cable, 

The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Aug. 1: 


, 





! 





London. Sat. Mon. | Tues. 
silver, per oz.........d.| 50% | 5013;_ 5013;4 50% | 50% | 507. 

nsole fe for money...... LONI 4. 1001146 100% | 1001346/10 11444) 10013. - 
Samecks tev anoemes — 1005, 10053 LOU % 1001316 16013) 6 10013), 


| 


| Wed. Thurs. | Fri. 





Fr’ch rentes (in Paris) fr\77°45 77°49 77°°2%277°60 |7765 (78°69 
U. 8. 449s of 1891.......)115% (115% 11572 (116 116 L1Elg 
U. 8. 48 of 1907.........| 12372 — (123% #;124 124 1244 
adian Pacific.......| 48 48% 48% x45% 4673 464 
Chic. Mil. & St. Paul....) 81% * | 8318 | 8338 S65, 88 
Erie, common stock....| 157. | 155g 153g 165, itl, 


eae Central.........|) 130% 130% 130% (1304 [133% (1327. 
Se lIvania ..........| 5753 5773 | S75g 07 5g — 584 
elphia & Reading! 144s 147% | 141g 14% MR Avcccsse 

a York Central.......1104 112% fLLL&% [111% die 1147, 


















































Liverpool. Sat. Mon. | Tues Wed. | Thurs. | Fri. 
as d. |e. d.i|s. d. is. d. jis. da. | 8. d. 
Flour (ex. State). 100 lb.}11 0 |11 O {11 O82 111 0 j11 OC j11 O 
Wheat, No. 1, wh. 7 ie? +s ¥ 'e-9 to) Te 2 
Spring, No.2,n. 7 6 7 © £ BE e . 7 6 7 6 
Winter, South, a * 9 8 98 ‘9 8 ;|9 8 9 8 9 8 
Winter, West.,n ‘“ 7 8 7's 7 = iy = 7 @ivzgs 
iin ihn. 8 1 8 1 8 2 8 2 8 2 3 2 
Cal.. No.2..... “ 72. 7 8 710 710 710 | 710 
Corn, mix., old. eign, flee PES. ARE UC ee) A, BIR bee. oak ak 
Jorn, mix., ne - 5 4 5 4 5 4 5 4 S 418 & 
Pork, West. arin -B bb! 64 v0 64 0 |64 0 |54 0 [65 O {56 0 
Bacon, long clear .... -.|39 0 39 6 40 0 140 0 10 6 j4l 6 
Beef, pr.mess,new,®te 75 0 75 0 (75 0 (75 O8 |76 O |77 O 
Lard. prime West. @ewt 37 9 388 0 '33 6 (39 @ (39 9 139 6 
Aeon Am, choice. Ea 189 6 +9 6 ‘50 2. 150 0 }50 O '50 Q 


i 
| 


—_— - —_—_— 


einai and Miscellaneous nr C1ws 





NATIONAL BANKS.—The following national banks have lately 
been organized: 
3.216—The First National Bank of + he ‘id. Kansas. apa ul, $59,000 
.L. Read, President; W. C. Robinson, Cas . 

3,219 _The Merchants’ Nationa se vk of Garii aan Me. Capital, 
$100,000, David Dennis, Pres*t; Henry Farrington, Cashier. 

3,220—The First National Bank of Ambler, Pu Capiti ul. $55,090. 
Senjamin P. Wertsner, President; John J. Houghtou, Cashier. 

3,22 —The State National Bink of Fort Worh, Texas. Crpiral, 
$300,000, W.M Harrison, President; A. B Smith, Cashier. 

KB yy The Albuquerque National Bank. Albuqnerque, N. Mex. Cap- 
ital, $50,000. Louis Uuaning, Presideut: Edmund H. Smith, 
Acting Cashier. 

Capital, $50,000. 
Wm. J. Winegar, Presid-nt; Horry G. Payne, Cashier. 

3,224—The ~ tional Bank of Winona, Winon: 1, Minn. Capital, $109,000. 
L. Porter, President; BE. D. Hulbert, Cashier. 

3,225—The ‘Girst National Bank of Grundy Ce eee lowa. Cap tal, 
59.609. George Wells, President; Chris. C. Shuler, Cashier. 

3 226-Th e Guthrie County National Bank of Panora, lowa. Capital, 
750.00. George TH. Moore, Presid’t: L. J. Pentecost, Cashier. 

3.227 -The First National Bank of Vemple, Texas. Capital. $50,000. 
Flavius F. Downs, President; Frederick E. Sanford, Cashier. 


3,223 The Commercial National Bank of Nashville, Tenn, Capital, 
| 


F20°,.0 0. M. A. Spurr, President; F. Porterfield, “ery 
3,229—The Red River National Bank of G: om ile, Texas. (Capital, 
HFi0e,000. C.C. Potter, Vice-President : R Smith, Cashier. 
3,230—The First Nationai B: ink of Fairn out, Ne bb, Capital, $50,000, 
J.O. Cnase, President; Irvin B. Chase, Cashier 
3,231—The First National Bank of Beloit, Kansas. C apital, $50,000. 
Melvin Ss. Atwood, President; Wim. S. Seareh, Cashier. 


The Richmond National Bank, Richmond, Indiana, is insolvent, and 
has been placed in the hands of a receiver. Date of appointment of 
receiver July 23, Iss. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise, The 
total imports were $7,208,026, against $10,390,289 the pre- 
ceding week and $6,858,806 two weeks previous. The exports 
for the week ended July 29 amounted to $6,186,156, against 
$7,105,070 last week and $7,073,101 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) July 24, and forthe week ending (for general 
merchandise) July 25; also totals since the beginning of the 


| first week in January: 


FOREIGN t*MPORTS aT NEW Yorn. 
































For Week. 1881. “1882. cs 1883. | 1884. 
Dey goods ...... $2,639,201. # $3.3; I5.578 S1l,9389.90L $2,108,675 
Gen’! mer’dise.. 5,649,840) 7,392,900 3, ivy, 959 5,099,351 

eS $8,299,011 $10,738,178 = $5,430, 860) 7,208,026 

since Jan. 1. 
‘ry coods ......) $3Z,259,9: 1 $77,775,967) &72 284, 809, $67,517,478 


7en’l mer "dise.. ish, 524,753 21 v.34, Sa7 1914.2 296,7 7+ 186,776,577 


Petal 30 weeks, $ » 246. dj 784.7 va 14 § 2k, as 10, S16. F266 531, 58. | $254,324,055 











In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 29, 1884, and from January 1 to date: 

EXPORTS FROM NEW YORAR FOR THR WHER. 











| 1881. 1882. | 1883. 1884. 
For the week... ; 7,202,229) $6,909,443, 26,0.10.960) 126:386,156 


Peev.reported..; 213,708,852 180,434.83 > A885 >| 2.971.358 


Total 30 weeks. #221, O11,O081 $187. 244.273) #202, 591. 1n3 3) #179, 157.714 


196, 550, 193, 


———— 














The following table shows the exports and imports of specie 
at the port of New York for the week ending July 26, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 
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EXPORTS AND IMPORTS Of SPECIE AT NEW YORK. 









































Exports. Imports. 
Gold. | ' 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ $....../826,467,920| @...... $1.216.625 
aap dtubenineéee § > -laaebe 4,352,824 ecanied 2,380,946 
Gert eweeereeen eee) 3-8 e He 1,648, "2 “+28 1 626.101 
West yin aes ..< _oneeal 3,884.145 304,529) 1,906,258 
oe pee Coaiek  <drimmee a sdaeinats 3,00 
South America....... 65,009 +4 2,533 149.221 
All other countries. .. 700) 780, 703 ébhe<s D7 
Tetal 1884.......| $65, 700 $37, 331,699, $307,067) $7,227,929 
eae RT re sien 57,768, 173,955! 5,098,300 
Total 1882....... 1,507,228 32, $51, 815 10,173) 613,749 
Silver. 
Great Britain ........ $334,050 $6,749,234 $250 $1,318 
oreo otiendine 20,155) 576,036 813 Bik 
Germ 5Ga0 2006 ores 7,821) *,) ier 46 590 
West Indies SORE, Ee 32,146 85,573 492,251 
i+ teenedecesch |. <<0sece | 20%,817 32,696, 1,57 2.595 ; 
South America.......|  —_. ----- 43,364 4,384, 103.479 
Allothercountries.... = -...... | eee ~<seabee 30,652 
Total 1884....... $322,021, $7,804,332 $123,656 2,253,029 
Total 1883....... 177,675| 7,431,873) 52.051) 2,162,316 
Total 1RR2_._.... 922.2:0 6,696,227) 16,633! 1,461,114 
Of the above imports for the week in 1884, $2,463 were 
American gold coin and $534 American silver coin, Of the 


exports during the same time, $65,700 were American gold 
coin. 

U.S. Sus-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 


























| ee Balances. 
Date. | Receipts. | Payments. | Coin. Currency. 
| * | * ~ - 

July 26.| 8O',0O12 O65) 995 > 099 88 ‘121, 870,795 33, 9.505,4556 56 
- Weel 1,173,359 73 1,427,624 62121 203 499 §5;, 9,318,487 15 
“« 29./ 1,816,714 02 1,333,122 42 122.147 630 53, 9.387.698 O7 
“* 30.) 1,065,598 32] : 149 1.873 48 121,847,689 64 9,257.422 8O 
* SBi.! _ 3,502," 25 67) 1,091, 218 15;12!,587,281 18 10,289,129 738 

Aug. [.' 43,071,897 07) 2,026,829 ied 122, 77A,518 30) 10,146, 960 41 

Total... 9.829.107 37 8,370,038 87\............. ee ae 








* Includes $136,000 gold certificates taken out of cash. 

i Includes $2,000,000 gold certificates put into Gash. 

Bonps HELD BY NATIONAL BANKs.—The following interest- 
ing statement, furnished by the Comptroiler of the Curre ney, 
shows the amount: of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on Aug. 1. We gave the statement for July 1 
in CHRONICLE of July 5, page 10, and by referring to that the 
changes made during the month can be seen. 


U.S. Bonds Heid Aug. 1, 1884, to Secure— 


Description of Bonds. 

















Public Deposits) Bank 
in Banks. Ctreutation. Totes Sere. 

38, Act July 12, 1882....'  $8,1 87.450 $16 6,7 70,25 50 $174,.957,700 
Currency 6s.......... vere 120,000 | = 5,498,000 3,613,000 
PEPE kicscsbssecnsel j#§©§ seesenda PO egdembe” 2": 5 <emeweae 
4% per cents............. 1,876,500 | 47,906,950 49,783,450 
4 per cents......... anand 6,876,059 | 114,413,400 121,289,450 
SO, OBE. Ob B%g...c0ccceses. sencsose §° 9 § * seeeesea | wee w eee 
NS | ee a ce ee | iniiewdde | siiteiilib 

__ Total... ..0--+---s ». $17,980,600 | $332,: 538,500 | $349, 648, 600 








CHANGES IN Lx GAL TENDERS AND NATIONAL BANK NOTES TO 
Aug. 1.—The Comptroller of the Currency has furnished us the 
following, showing the amouhts of national bank notes out- 
standing July 1, “together with the amounts outstanding 
Aug. 1, and the increase or decrease during the month; also 
the changes in ~~ tenders held for the redemption of bank 
notes up to Aug. 





Nalionalt Bank Notes— . i 
Amount outstanding Joly 1, IS84........... | $338,S884,274 
Amount! issued during area on ‘oii’ $943,950} 

2,525,732 j, 281, RO2 
$337, 302,472 


-—— 





Legal Tender Notes — 
Amount on o sposit to redeem national bi wok 


Se {= Serre $39,792 244 
Amount deposited during July .............. | 2,2 13.665) 
Amount reissued & b’nk notes retired in July 2,531,602 )— 


232,937 


Amount on deposit to re ae em national 


bank not es Ans f ist l. 


oa 39 AOD. SOT 


: Cireulation © if . ational gold bys inks, ‘not: ik eluded ahove. » S 594, GUA. 

According to the above, the amount of legal tenders on 
deposit Aug. | with the Treasurer of the United States to re- 
deem national bank notes was 339,559,307. The portion of this 
deposit made (1) by banks bec oming insolvent, (2) by banks 
going into voluntary liquidation, and (3 
retiring their circulation was as follows ae ‘the first of each of 
the last five months: 


‘ 





Aprill. | 





Deposits by— | 




















May 1. | June 1. July 1. | Aug. 1. 
aE Ai aves $ ce $ | | | ult 
Insolvent bks) 771.136) 665,412! 773,30«! 816,283 580 
Liquid?’ x bks 12,495,61 711, 956,761 L1 672,067. 11,183,915/10, 525 ), "121 
Reduc’g und’r | 

act of 1874. 27. 578, 018/27, ,649,851/27, 902,361) 27,737,046 27,981,606 
Bh {9.7741 779) 10,979, 294) R29 442.3236 = ’ 7 2.244'39.559.307 








—— ae eee 











Wabash St. Louis & Pacifie.—The following circular has 


en issue 
St. Louis, July 30, 1884. 
To the Ho'’ders of Bonds secured by Mo rtgages on the 
several Railroads in the Wabash St. Louis & Pucttic 
system: 

On the 30th of June the receivers gave notice designating 
the bonds of the several roads comprised i in the Wabash sys- 
tem on which the court had ordered the interest paid from 
the income and profits of the said lines—it having been ascer- 
tained that the interest had been heretofore earned on these 
bonds. The receivers, therefore, now give notice to the hold- 
ers of such bonds that the coupons will be paid as soon as the 
current earnings will admit of such payment. Due notice of 
the time of payment will be given, and in the following order 
of maturity, viz. : 

North Missouri first mortgage, due July 1st. 

Wabash St. L. & P., Chicago Division, first mortgage, dua July Ist. 

St. Louis Couneil Blatts & Omaha first mortgage, due July 

pr mace & [ilinois first mortgage. due August Ls6. 

Jake Erie Wabash & St. Louis tirst mortgage, due August Ist. 

Great Western first mortgaze, due Augut [st. 

lilinois & Southern Lowa first mortgage, due August 1st. 

Decatur & Bast St Louis tirst mortgage, due August Ist. 

Brusswick & Chillicothe first mortgage, due August Ist. 

Ciarinds Branch tirst mortgage, due August Lst. 

Toledo Wabash & W estern Cons: tidated mortgage, due Augus! 1st. 

4 un ‘ed debt bonds, 7s,due Angust Ist. 

Funded debt bonds, graduated, due August Lst. 

St. Louis Kansas City & Northern Real Estate, due S+pt. Ist. 

Scrip certiticates, due Sept. Lst. 

Scrip certificates, due Oct. 1st. 

Wabash Railway 7s of 1879, due Oct. 1st 

St. Charles Bridge tirst mortgage, due Oct. bat. 

St. Charles Br id ze second mortgage, due Oct. tst. 

Omaha Division first mortgage, due Oct. Ist. 

St. Louis Ottumwa & Cedar Rapids first moctgage, du> 

Scrip certificates, graduated, aue Nov. 1st. 

Quincey & Toledo tirst mortgage, due Nov. lst 

Teledo & Wabash second mortgage, due Nov. Ist. 

Wabash & Western second m -rtgage, — Nov. Ist. 

Great Western second mortgage, due Nov. lst. 

Toledo W. & W. consolidated mortgage, due Nov. Lst. 

Boone County & Booneville first mortgage, due Noy. 1st. 

Hannibal & Naples first mortgage, due Dee. 1st. 

These coupons are to be paid from the income, profits and 
other sources, available to the receivers, which, since the prop- 
erty has been in their hands, have not been sufticient to com- 
mence payment of the July coupons, but which, according to 
the best judgment they can form in the working of the sys- 
tem thus far, will enable them, before the close of August, 
to commence payment, and before the close of the year to pay 
all the coupons above designated. 

To the holders of the bonds on the several roads on which 
the receivers were not ordered to pay the coupons, we have to 
state that, under the orders of the court, separate accounts of 
earnings of each road are to be kept, in order that payments 
of interest may be resumed whenever possible, and that if not 
possible, the accounts may at least serve as a basis for an equi- 
table settlement. To that end, under the directions of the 
court, accomplished and disinterested experts are now prepar- 
ing a report to be used as the basis for an apportionment of 
earnings to each separate road comprised in the system upon 
which interest has not been ordered to be paid. 

SOLON HUMPHREYS 
THomas E, Tort, 

—A dispatch from St. Louis, July 28, says, regarding the 
contemplated action by the holders of North Missouri Rail- 
road bonds in connection with the default of interest, that 
James F. How, the general agent of the receivers, stated that 
the default is only temporary and that the interest will be 
paid as soon as the money can be raised. The Court author- 
ized interest to be paid not only on these bonds, but also on 
those of the Chicago Division and the St. Charles, Burlington 
and Omaha branch, in all $341,000. Mr. How says that part 
of this money has already been sent to New York, and that 
the remainder will be there by the middle of August, when 
the entire amount will be paid and the default made good.” 

—A special meeting of the directors of the W. St. L. & P. 


Oct. Ist. 


. Rece vers. 


will be held Aug. 5 to consider the plan for the reorgan- 
ization of the company. The outlines of the plan are 


as follows: A friendly suit for the foreclosure of the general 
and collateral trust mortgages will be followed by the organi- 
zation of a new corporation. This company will issue at once 
debenture bonds to the er’ent of $20,000,000, bearing 6 per 
cent interest, payable "nil earnings and non- -cumulative. 
These will be exchanged dollar for dollar for the $17,000,000 
general mortgage bonds which have been issued, and the 
remaining $3, 000,000 used for other purposes. Stockholders of 
the present company will be entitled to new stoc k according 
to their present holdings on the payment of $5 a share, and for 
the fresh money they will receive first preferred stock at par. 
The assessment on the stock will produce in a round sum 
$3,000,000, which, with the excess of debenture bonds, will be 
devoted to the payment of the floating debt and the retire- 


‘ment of the collateral trust bonds pledged as security for it. 
) by banks reduci ing or | 


This change in the character of the oor debt will reduce 
the present fixed charges, if is said, 00,000 a year. The 
new company will ms tke arrangeme with the ‘subsidiary 
lines, now operated under lease, ac cording to their earning 
power. 

Auction Sales.,—The fo!lowing, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs, 
Adrian H. Muller & Son: 


Shares. . 
10 Mereantile Trust Co....... 118 10 Cora Exen. Bank (#x-div).16049 
60 U.S. Fire Ine. Co .........12412 | 2 O woes or ng & A panties 
50 Nassau Fire Lus. Co.... ...145'g Ratiroad Co. .......-.<- cae 
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The Bankers’ Gazette. 


OnrmviDEnNnobs. 
The following dividends have recently been announced : 























Per When Books Olosed. 
Name of Gompany. Cent. Payanie.' (Days inclusive.) 
Raltllroads, 
Chie. & Altuu com. and pref.(quar)| $2 Sept. 1Aug.10to —— 
Connecticut & Pass. Rivers....... 210 ,;Aug. 1 July 27t0o —— 
Danbury & Norwalk.............. 2% \Aug. 15 Aug. 6 to —— 
Massawippi Valley........ abealios a eS | ere 
N.Y. Proy. & Bos. (Stongt’n) quar.| 2 Aug. 11 Aug. 4 to Aug. 12 
Banks, 
Corn Exchange. ........cc.cccocs e-.| O& Aug. 1 July £7 to July 31 
Manhattan Company.............. , 4 St {ilombsatesnenesdes-cbees 
National Baukof the Republic...) 3 Aug. 7 Aug. 1 to Aug. 6 
Insurance, | 
EER 7 Aug. | eee ee ee 
Miscellaneous, | 
I wa RR. Land (quar.)............ Bae fy Swen 
Railroad Equipment Co..........- a. 0, SPER PS 





NEW YORK, FRIDAY, AUG. 1, 1884-5 P. M. 

The Money Market and Financial Situation.—In mer- 
cantile business a better trade and improved status is looked 
for this month. There is rather more confidence now in the 
demand for goods for consumption the coming year, owing to 
the assurance of good crops and the stimulus offered to buyers 
by the remarkably low prices for merchandise which have 
recently prevailed. The shutting down of mills in various 
parts of the country has been a severe remedy, but it is the 


correct medicine for the disease; and not only will it reduce; 


the over-production of manufactures, but it will also result in 
securing lower wages, which could not easily be secured with- 
out trouble, ifthe mills were keptrunning. The cost of living 
is reduced, and operatives should recognize the logic of events 
and accept a reduction, which is absolutely necessary to enable 
their mills and furnaces to run, Let them be sensible about 
it now, and when prosperous times come again ask higher 
wages, and also press their other argument—that some sort 


of co-operative plan should be adopted by which the workers 
may receive a reasonable bonus when the profits are large on 
the capital invested. 

At the Stock Exchange, buoyancy has been the order of the 
day, and the re-action in prices which many predicted has not 
yet come. The purchasing of stocks by pools, by large oper- 
ators, and by the numerous semi-professional operators who 
frequent Wall Street, has seldom been stronger or more suc- 
cessful in advancing prices. There is also an increasing inter- 
est by outside buyers, who have been watching the steady rise 
in prices during the whole of the past month, and feel badly 
that they did not get 1n at lower figures. 

As to imports of specie, Dow, Jones & Co. say in their news 
letter: ‘‘We have canvassed among foreign houses in regard to 
— gold imports. The Bank of British North America 

s $500,000 gold bars on the way, shipped Wednesday by the 
America. They have ordered a larger amount to be shipped 
Aug. 6. Other foreign houses report $1,000,000 ordered shipped 
by to-morrow’s steamers. There are several orders for shipments 
by favorite steamers after Aug. 6, but parties shipping do not 
care to state amounts, as change in the rate of exchange 
would defer shipment.” 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at !3 to 244 per cent, and to-day at 1@214 
per cent. Prime commercial paper is quoted at 5@6 per 
cent. 

The Bank of England weekly statement on Thursday showed 
aloss in specie of £194,291, and the percentage of reserve to 
liabilities was 44', ; the discount rate remains at 2 per cent. 
The Bank of France lost 405,000 frances in gold and gained 143,- 
000 francs in silver. 

The New York Clearing-House banks, in their statement of 
July 26, showed an increase in surplus reserve of $2,219,850, 
the total surplus being $30,628,125, against $28,408,275 the pre- 
vious week. 

The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 








| 1884. Differ’nees fr’m 1883. | 1882. 
July 26. _ Previous Week. July23. | July 29. 





Loans and dis. $239,759.200 (ne $1,155,506 $327,2 90,300 $332,610,390 





aa | 74,792,700 Ine. 2,061,100' 63,139,0) 60,610,509 
Circulation .. 14,362,700 Dee. 54.200!) 15,378,6) 18,191,700 
Net deposits..| 305,577,500 Ine. 789,400! 323,575,9001 319,669,100 
Legaltenders. 32,229,838 1O Ine. 356,L00) 927,103,700} 24,687,300 


Legal reserve) $76,391,375 [nc. $197,350! $30,893,975 $79,917,275 
Reserve held.| 107,022,500 Ine. 2,417,200, 90,233,700 $5,298,300 








Surplus....... | $30,622,125 Ine .€2,219,350| $9,339,725. $5.381,025 





Exchange.—The foreign exchange market has been easier 
until to-day, when leading drawers advanced their rates 1 
cent for sterling bills. There have been some shipments of 
gold from London, as noted in a paragraph above, and at pres- 
ent figures the market is just hovering on the specie-importing 

int. With the remarkable activity in stocks, which are dealt 
in freely in both this and the London and Continental markets, 
the rates of exchange must depend for a while on what trans- 








actions are taking place. It is natural, however, to expect 
buying if our stock market does not heavily decline, and this, 
added to the increase of produce exports from the new crops , 
would lead to the expectation of renewed gold imports during 
the fall. It is not well to be too confident, though, as new 
features are always turning up in our markets. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days sterling, 4 81°,@4 82; demand, 4 83°; @4 84. 
Cables, 4 84'4@4 841g. Commercial bills were 4 80@4 8014. 
Continental bills were : Francs, 5 22!5@5 217, and 5 205 193; 
reichmarks, 94@94', and 94°;@94',; guilders, 39°;(@40 and 
40,@ 401. 

The posted rates of leading bankers are as follows : 








August 1. sixty Saye Demand. 
Prime bankers’ sterling bills on London............. 4 &2lo i 4s ilg 
Prime commercial ......... Rbebbecanccwebedescecussess See. . 1 eseees 
Documentary Commercial ............-.....---20-00- | 4 *Olg éuddsa 
POETS (TFARSS) 2. occ cce coccccs hi cheibeamensosesiode | §21L\% 518% 
EEE EERE EERO Oe 40) 4044 
Frankfort or Bremen (reichiarks)...............-.. G44 94% 








Coins,—The following are quotations in gold for various 
coins : 
S wervigns........$4 &4 @P4 83 | Silver ysand 1gs.— 99%@ par. 
Napnoulgons ........ 386 @390 © Five franes...... — ?2ln% — S41 
X X Reichmarks. 474 @ 478 . Mexican doilars.. — s74o>2p— 88 
X Guildera....... 396 @ 4 00 Do uncowmere’l. — *642 — &7 
S,an’h Doubloons.15 55 @15 65 | Pertiviansoles....— 80 @— 83 
Mex. Doubloons..15 50 @15 65 = Englishsilver.... 478 @ 4 ¥5 
F nesiiver bars... 1 10¢%4@ 111 ~~ #4U.S8.trade dollars— 86 @-—- — 
F ne zold bars.... paras prem. | U. 2. silverdollars — 99%2 par. 
D mes & 19 dimes. — $912@ par 


United States Bonds.—Government bonds have been steady 
on moderate transactions, and prices close nearly the same as 
last week. 

The ciosing prices at the N. Y. Board have been as followr: 








Interest) July | July > July > July) July | AU. 
26. | 28. | 29. | sO | 31. | 4, 











Periods. | 
4\98,1891........ reg. a 112% 1125 *112lo *L1z5yg *112% *x111e 
4'gs,1891.... .. coup.'Q.-Mar.) Ll2'e «11238 1125 *1 125, 11253 * L125, 
48, 3907 -ccccocces reg.|Q.-Jan. |*12038, 12038 *12033 1203 12014, 12033 
4s8,1907........coup.'Q.-Jan.! 12038 12038 *120% 120% 12038 12048 


KOOO 


38, option U.8....reg. Q.-Feb. *:0013°1001g 100% 10032 *100%g 100g 
6s, cur’oy, ’95....Teg. & J.j\*124 :*124 *124 (*124 .*126 *125 
63, cur’cy, ’96....reg. & J.\*126 3§(*126 «(4126 6 (*126 (4128 (*127 
63, our’cy, ’97....TeRg. & J.\*128 (128 *128 (*130 (733) |*129 
63, cur’cy, ’98....reg. & J. 


*130 *130 4130 *132 (*132  *181 
63a,ecur’cy, ’99.. .regw./J. & J.i*132 (“132 *132 *1lSt (*134 |*133 


* This is the price bid at the morning board; no sale was mada. 


State and Railroad Bonds.—Transactions in State bonds 
have been very limited. Railroad bonds have sympathized 
with the stock market, and are generally stronger. In the case 
of defaulted bonds, the plan of paying one-half the coupons in 
cash for a few years and funding the other half seems much 
better than calling on bondholders to fund the whole of their 
coupons, though for a shorter period. 


Railroad and Miscellaneous Stocks.—The stock market 
has shown a continued strength and buoyancy which was even 
beyond the expectations of many bulls. The pools reported in 
several stocks have been highly successful thus far, and they 
must have found considerable assistance from buyers outside 
of the pools to encourage theni in keeping up so _ persist- 
ently the bull movement. The short interest has, of 
course, helped the bulls’ greatly, and notwithstanding 
the fact that many shorts have been covered, the 
principal active stocks yet command a_ premium for 
borrowing, and it is reported that there are heavy short lines 
in some leading stocks that have not yet been covered. To- 
day early lending rates for storks were as follows: New York 
Central 1-32, Lake Shore, Union Pacific and St. Paul flat to 
1-64, Reading 1-64 and Western Union Telegraph flat. 

Among the several groups of stocks the grangers have been 
particularly strong anid active on heavy buying, of whicha 
part was reported for Chicago account, and the orders for St. 
Paul and Northwest from that quarter indicated much confi- 
dence in the future of those stocks, in consequence of the 
abundant crops on their lines. 

The Vanderbilt stocks have been strong, but not as active as 
some others. Their prospect for the year beginning with next 
September should be much better than last year in the volume 
of freight to be moved, and the trunk line managers by this 
time should be satisfied to stop quarrelling and maintain rates. 
Between Buffalo and Chicago the Vanderbilt situation is in- 
herently strong when affairs are settled, and the West Shore 
and Lackawanna new lines to Buffalo form two new tribu- 
taries for the roads between Buffalo and Chicago. 

The coal stocks have been firmer on what is assumed to be 
a better prospect for the anthracite coal trade, beginning with 
this month. 

Louisville & Nashville has had its change in directors, and 
appears to be in a much better situation. 

The three Gould stocks not in default—Missouri Pacific, 
Western Union and Missouri Kansas & Texas—have all been 
more or less active, and their prices well under control by the 
owners. The two Gould stocks of defaulting companies— 
Wabash and Texas Pacific—have been dealt in to a moderate 
extent on the chances of a rise. 

Union Pacific has advanced largely under the pool man- 
ipulation. Central Pacific hangs about 41 to 43 on small: 
transactions. 

To-day the market was variable in tone, and closed at a 
re-action from highest prices. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING AUGUST 1, AND SINCE JAN. 1, 1884. 
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| HIGHEST AND LOWEST PRICES. “Sales of | Range Since Jan, 1, 1884. ‘|| Your 1588, 
STOCKS. 3 : i , ; ~ teeta 
| Saturday, Monier. igh nae ‘Wednesday, Thursday, Friday, ‘hares | 
| July 26. Julyzs. | July 29. | July 30. July 31. Aug. y ‘ } Lowest. Highest. ‘Low. High 
! — | 
oa AILROADS. | ienene 
Albany «x owt MR. «6 «0<0 | seecce cocece | evesee supeee eee nepes peck ley SERN, Demenipenemn eccee: 126 July 5 135 Jan. 30 127 135 
Boston & N. Y. Air ine, yom -seeee seeeee | soeece cocees | eeweee cones] coceee -coee | corece sence] secece cocwes| = cece. on 8 eee a7 rt ee | as | oan 
cn Gall Rapids & NO.! --scce cen--- | coecce con nce| cowese ceence| comece eowess| cocese con cee| concen concss| = acen- une ‘ ( an. 10 
eee ee...) vig “Goa “Ha AAS) “ET ARG “AE AE) “HEAT “AG “Gis 8.50) 39, Junedt) Sau lan. 18) 43%, 65% 
Canada Southern..... --------- 35 ot a4 36 35 36 | o7% 3 37% 334% 8,975 | 24%, peg Hl 7° — a1 7 47% ive 
‘eda “alls & Minneaota -eeee- Cevese eresee] SeseSe Cocees] cocsee «a Saeel 200200 Gove | Cosens ese.si = =—s_ go oes lay ‘ an. 13 | 
yond oe New Jersey.....-.-- “65 lg 67% 654 67 65 60'4 62 66 | Go 65% “65 4 “65% 7,120| 49 May 24 90 Jan 11! a 
Sieh Ok POACHED . ..cccns oc oceees- te art Ss =e = he Po ag Pi on “ “on 43 30,292 $0 June 30 674% Jan. 10) +H 88 
veake & Ohio......-.------ | _e -. ee 4 _O 4 5 ry June 27; 15 Jan. 2); 1: 23 
a ist pret...) 143, 153, “15° 17a 415 1G | dg 14%) 15% 154) 15% 15% 1,317} 9% June: 20 28 Fob. 1) 23 | 3534 
pref..... | 104 Lg 49 eee eee *J 12 10 «10 | “100 12 | LON... 475! 7 May 26,17 Jan. 7; 14%) 27 
sesenun in eS A RT, | 130) 180) | <2. 55 ------ c @: fees | 133 135 ("133 135 255 118 June oe 140% Feb. 5 128 (137 
Chicago Burlington & Quincy.| 115% 119!) 118% 119%) 118% 119 | 118% 118% 119g 121 | 120% izt 7,426 |107 June 27 127% eb. 16 115% 129% 
Chicago Milwaukee & St. Pani. Dd'y S2's | TH42 Bi %g) 75g SZ 80 | 83 86%) 845 S74 487,940) 58% June: 27 J4igsan. 3 | 9154 108% 
ref.) LOT WILY | 107 % 10834) 108 108 107% 107%! 109 110 lO 110% 4,40 95% June27119 xceb.16 115 1s 
Chicago & Northwestern |) 16% 100% 97% 100 §| 977% 100 | 974,100 | 100 104%) 103% 105 | 195,144) Bly sune23 124 Feb, 12 /115% 140% 
> pref, 130131") WSL 331 | W3Lag 1SL4y WSL Lek | 1S) 134 | 133% 134% 2.625 17 Sune 23 1499 Keb, 12 134 |157 
Chicazo Pock Island é& Pacific) 118 113%) 113 lid | 113% 114 | Wibtg1td | ila 119 li44%i 8,290 100% June 23, 126% Feb, 11 /116% 127% 
Chicago St. Louis & ee __ » ae crscee erwee | AD 9 *8 _ 2 . 3 415, 6% — 28, 13% Jan. 5 10% 22 
by wei He, Sey] BO 9 | Shae] 8. S| aS] Me seeaa| dal | AS 
& om, 203% GL SL) “4, : Siig 3: 3249 349 025 | 217, Jue 26 344g Jan. 3! & 5 
Chicago st, Paul Minn. & Om) got yay 92% 94] V3 95%) 92% H3%! Y4%4 VOM) 95% Y5%) 9/202 | 80% June 27 | 9% Aug. 1, 91 |113% 
Cleveland Col. Cinn. & Ind....! ose 133-3 BB BBlp| ...... 0. *37 39 | 4. 42 2,426 33, jumezt 8 8 69 94 Mar.14) 64 Ry 
veland & Pittsbur nar..| 2: $00906 pengdel ccceus ,acees) ~cates --ss0 | Sneses socseel Seteee sccues ; June: Ap! i 
Cleveland & Pitteburg. guar 114% 1175 114 117% 114% 1165, 113% 115% 14% 116%} 113% 115%) 91,861) 90% May 26 183% Mar. 1111/1314 
Denver & Rio Grande. .......-- | 10% 11%) 10 Lit! 10% Lis) 10% 11% 1i%e 11%) Ll% 12 9.971 | 6% June23) 25% Jan. 3), 21%) 51% 
East Tennessee Va. oe... | di 4% 4a 4%) 4% 4% 4% 4% 5 54) 5 5 4,870| 31g May 14) 8% Feb.15/| 44) ll 
pref. f4g «©68%)06— 8k OBO S44) By Sy Bly 33 A a * $158 A. June 12} 144 Feb us 11's 2 
Evansville & Terre Haute ....) ---22- ---27-) etegst trees} oat og el Wa CUE woe tee ees “ ‘ 32 Aug. 51 Jan. 7 
Green Bay Winona & St. Paul *4% Sly) “442 SY * “43%, 6 ig Big Gly] 4% Sg 300; 4 May Sy Feb. 8) 5 | 10% 
Harlem. << -7 2-3 =< en ee- tC a we yr? “err 188 = aa” ma 3° “San | a as eas = July a 200 Mar. 19 aw? aie. 
o exas Central ....- | oo" ‘ : é L: ‘ 3 - | % une 26 an | 
ae... iz7 12 26% 127 26% 126% 1l2dty 138 123 180 = 130 2,467 Ale June33/140 Feb 13/124 148 
D lensed Hne 4 p.€.| --225° cncecs| oacsee egccee! coccce ccccce! cocsse cocsse! occsee ocsee en July 8 86 Mar. 6) ‘ 
Indiana Bloomingt'n & West'n 157% 14 , Ae > fh Le 14, 15%) 15) 154 2,810) 9 Sune2]) 20% Jan 5 | 17%) 35% 
Lake Erie & Western....-.---- 127g 134) Iz’ 1l’y *12 13 12% 12% 13% 13% 13%) 1,900) 6% June27| 19% Jan. 7) 13%) 33h 
Lake Shore Kapbevesesay evecavses | SU'y 83 | Siig B54, Sle S2by 8i\ ots S444 88%) 86 HRY! 179,335 | 673g June 27/104% Mar. 4 | 92% 114% 
g Ieland...........-...-----. | G6 6B 4 -,.----.----| “86 OT a) 66 @3 664) 674 67s 502| 62 May 24; 73% Mar.15 | 58 | 86% 
Loaisville & Nashville .......- 307% 32) SL 31%, Sit S3%) Seta 38% 30% 37% 33% S6'y 63,493 2214 Juno 24 Bla Mar. 4) 40% 584 
ioceeite New Alvany & Chic. Itt 1TMa) ---c0e cece on] surges sacs wrecee oe ---| LBAg 1B lg)... 2... 200 | 12° June27| 35 Jan. 4) 30 | 68 
Manhattan Klevated........... D41D SY | seecee coves 53 = «60 co 60 GO OW 6e 60 1,050 | 40 Jan. 22; 60 July 30) 38 | 53% 
Vet pret..| “37 weeace| soceee coccee 86 87 | SY roeees| gi = BL | BO... 57/| 82 Jan. 21) 934%, Apr. 7, 80 | 90 
De common. “99, ---55-) trees eeeees SY 68 | ..---- ------| “de 0S | 60 6D e-----| 42 Jan. 23) 59% Mar. 17} 38 | 53 
Manhattar Beach Co-..........- eee ee ee oseeqp occces a 13% eeeeee ceeeee| eencee “oss 250) 12% July 36 24 Mar.18) 12% 30% 
Memphis & Charleston .....-.. Fa Seesevteaee —- oo ae | eagsee “ene 23% 30 1,300, 23 June27;| 40 Jan. 11)) 33 55 
Metropolitan Elevated ........ | “33 YS s-seeecesee) OF 87 $345 00 91 91 | ted UE 600, 85 Jitue rAd 105 Apr.15! 76 95% 
Michigan Ceatral ......-...-.. _ 1 T2% 70's 73 70 714g) 63% 71 _—_ 63 72 «72% 7,500 51% June 27, 944 Mar. 4, 77 (1004 
maarwaepee &. Sh. & Western. osdend wasene | S00ed Senesas eosess wenses | eweewe ceeeee| coreee ceeeee| cones a = Zz. 26 = “me. i 10 18% 
Fef.| °<cc¢e o-ccce | ecccce « ooeee| eoccce eocsee| coe eee coesce| saesce cocecs| coccce wo od : 2% May : r. 
Minneapolis & St. Louis....... et Oe Gt ee 1414 13% 14 iis 154) 15% 36 2425 7 June 2: 18% Jan. 16%, 30% 
Do ‘ 73 13% “47% 15% 179 Is 17} 189 isa ia 18% Yo. 56545 "% Sune 2 oN toad! 10% saz 
sas & Texas..... 4 s # 4 A 4 92 »229 June 27 3%Jan. 5,, 
Winsor | _ plipaptetene 9 Savy ') 0s i OB 97") Ya% V4) FF WU) 94 Yo%| M95 BF S May 201100 *Jurto2t” 88 ”/108% 
eats | Os LUNG, --- 200 eoneee 125 ~=3- “Pm 4 = sages 200+ 64 Jun y, 3S 13% Mar.24 TO y 
. 5 & ~-gyppeeegensnanen 2p pee 125% 125% 12341234 123° 123 “121 WS 303 116 ‘Jaene27147 Jan. 2a 120, (139% 
ashville Chattanooga & St.L. “42 143 42%9) ----.. 109%) 42 42 a ee 6,000 | 39 Jume2 58 Mar. 14/ 50's 
New York Centr. & Hu dson. 10743 lle = 109% 108 109% 108% or luv atte e 1lU%1k2 45,597 % Jurne2z7 122 ee. 13 pte 139 
New You Chic. & St. Louis ..| |" '2 Ot -n-2- 6's 6s Gis a al 725, & July 1, 10% 15") | 16 
Do pref. ls 1i% 11% 1043 11%) ------ ------| Lh 1g ll% 1i%y 12 be 500 14) 20% Feb. 1 143, 36 
Wew York Elevated ..........-! “100 130 seesee serene lla "130 115 130 (|*...... 7316 39D | 8 cecac- ils June 24: r30 June l3} 90 1/105 
New York Lack.& Western..| 53, 83, | SGia SGia) 5G, SBN “SUD Oe is% lvl tou 17 449 | 83 June 2s) 94% Apr. 12" 85% 8 
New York Lake Erie& West'n ») 14% 15% 14% Ley, 14% lds) 14%—_ 15's 15% li'm Ide 17% 45,110 | LligJune27) 234% 5 26% 40% 
Do ref. | 33 \y ny 4 a3 os wey 33 ‘4 32% 335 33 ‘y ai eccoap coccce U0 | 20 June 27, 71 Mar r. 3} 72 
Mew York & New Exgiand.... la fs | 12 de 1Z%q lzy le leg 22% Lem 13's 15640 | 8 June2s 1745 Apr. 4 1744 52% 
Xew York New Haven& Hart. .------ erevee| L7G 1g 17H yg) 177) AGT | nce oe | 1ro ATT |... soe 130/175 July 7184 May 1)/169_ 183 
New York Ontario & Western. *..--06 LlM i 10% 10% 11% 11% iz 13 124 12%; 4,168 7% June27| 16% Jan. 7'| 15%) 20% 
Kew York Susq. & Western...| *+ P| eeeeee erceee “4 | ° *h 5 | leweees 3 July 12, 6 Feb. 28) 4% 8% 
Do pref. 100 10 | ----- Teme eoeten eseees ro | lU% 104%) 12 21s 480 10 May 17) 18% Feb. 16. 14 21% 
Noafo Western..........-- | cwcce concee| ccccce coc-ce] eoncce sacar] cesses ecsce ee ee an. 29; 11 Feb. 2 
orf , < we pref........ "BS8ig 20] 2819 284) “B84 29 | 29 By Zie zy | 23 23 1,300 | + I ly 9, 42 Feb. 13%, 32 
Norvhorn Pacific. .............. | 1% Bh 20% 21%) 20% 21 20% L2lig Zl 25 225 2314) 22,510) 14 June27| 27 Jan. 7 23's 53% 
Do eal | 45% D5 49 Slt 49 50%) 494 5U% Su% 52%) 52% 51% 2,696 | 37% June 27, 57% Jan. 7 49%, 905 
hio REEL enact teceehmR ; i eo an - ~ 2 - ee 24| = 1,000| 1% Junel¥! 3iaJan. 7! 2 | 14% 
Sree Mississippi............- | 20% 20% 10% 14% 20 20 | *1Y% 20% 20% 24 20% 21 "900 | 145, May 14) 257% Mar.17 21 | 36% 
Sed ay ong Po caine caceneges 5 pene BiB) -nnene cee eee | eeeeee oe eee settee seers] ceenee eeneee 100 | m . Jame tI a + pa 19 | m | 1% 
regon Short Line ...-......... “a. 16 4 D2ote- 2 ont, see ara. See Se seek ees eee cnepes 7 see onncee opese- | de unel? % ar. 22) | 
Oregon & Trans-( ‘ontinentai. "| 10% 12 11% 13 llig 11% Ll%y 12%) 12% 14% 13% 15%) 74,192) GyJune2s 34%Jan. 7) 29% 89 
Peoria Decatur & Evansville... 34 4 is 14 lS 13% 14 14 | 14 TH | 14% 15 4,760 | June20 17 Feb. 4; 12 28 
Philadelphia & Reading..... of gue Was 294g 274s 29% 2748 25 260 27 i 29% 28's 24) 33,700 | 22 June 2) 60% Feb. 22 46% 6lig 
Pittsburg Ft. Wayne & Chic..| 123 125 | 127) Le7 | «.--00 eee oe) 129% LSU | ..-- 22 ee eee: | 1239 — 465/120 June30135 Apr. 14 129% 138 
Rich. & Allegh., st'k trust ctf’s.| -:;5-- cocewe coves] coccce coccer| coccce coccce| acces cance: | a-scee eu cc]  cesece  2ig May 24! 5 Jan. ll); 4 15 
Richmond & Danville. ......... Te | ODF hanson nacnes h eumaie nconesl antares aqegne | 4387) 39 | #36 39 100; 32 July 3! 61 Feb. 14) 47 | 72 
Richmond & West P’t sree" sig 14 17 17 weense eee = 17 ld | “lb iss) 138 19 1,500; 12 June26) 32 Feb. 15 21 39 
: Rochester & Pittsburg. _...... 24 2% ye 28) 2% Sl 3% Sle Sle 3410! 1% July 24, 16%Feb. 4° 14 23 
Rome Watertown & Ogdensb. en oe ee *1s 23 #13 we eocese ceeee- 20 20 | 200 19%, Janu. os 24 Mar. 21 |) 1d 34 
St, Louis Alt on & Terre Haute OND SONZ) connor ceenee "250 20 | F290 20) .----- - +20 | 26 SON! 1,450! 18 June27; 50 Mar.17), 35 | 85 
pre “| socce cu se | covers concer) eeccce eceses mestt taste) cssee cy | To iO | 100' 70 July 3 96 Feb. 5) 80 [103 
St. cate & San Francisco . wb BL | cee eee ee eeee 1y9 =619 17 {Bi we 2k ae 260 llgJune2t) 27 Mar.18 |) 20% 3d% 
Do pref.; U3*4 GEM ccecee eeeeee Bt 34 | *S2 0 SO | BR SE | BH 8H | 1,000 | 24.4yJune30) 50 Mar.i8!) 40 | 58% 
Ist | “D2. | seneee oon ne: ; *3s2 DI | tee =O s 8d | *82 90 100, 70) May 15' 96% Apr.lu 87 (100% 
wt, vou. & Dwinth. ...ccccccccce] 29°99" 29°22: | te eeee eeneee Se | guseusweneest = sanaiee | 15 June30O, 32%Jan 4) 33 407% 
| ier teense er icee| ereeee eee 2 0] ccecce covese] -- ese eovce-| ecocee once eee eee | $5 July 11 90 Jan. 25 90 | 97%, 
St. Pawl Minneap. & M: anitoba,| 92 9742! Dba 95 ‘2, Vile Yo 94% 96% YS YF | BS% O72) 5,734) TB June: 27 99 Jan. 4 ee 
Seuth Careliae ..ccc. ccccecccces| 9472s °%7 25°) ooeese see2s J sus sen waeen- | eewcee ~ we | tee nee een eee) eneree o----- | caseee | 1d ay 24 1] May 24) 22% 27 
Texas & Pac ite EL OS 11% 12%) 104% 11%) 10% Ibty Toy 11 | AL 12%) Alt 12) 44,359) Sy June27. 22% Fol. 11: 17 43 
Umien Pacitic...........-..-...- by 44'y) 40% 43%) 40% 43%) 4)l'a do% 435) 45's 45% 4d! 417,287) 23 June: 30, 845, Feb. 16) 70% 104% 
Wabash St. ledis & Pacific. . 6% 6% 6's U4) *O sone: 6's 6+ 6y 6% 6% 6%, 4,300) 4 June 27) 19% Jan. 7) 15 | 36) 
ine asin mret. lity Loy) 15 1D | *1B%s200--| LOM 16 6 We, lis ad 2,700; 9 May 20) 32° Jan. 5 29% 57% 
ISCELLANEOUS | ’ | 
American Tel, & Cable Co..... 92 H21y) ..2--- woe eee 52 55 2 535 52 539) 53% 5334! 2,017 | 49 May 16) 61% Jan. 8 57 | 62 
Bankers’ & Me sohente? Tel wanes ween ns eee nese -| seesce ons. | ccccce ececes| secces 25) July 23 127% Apr. 16 |118% 140% 
Colorado Coal & Iron.......... 11S 2%) 1 dh ‘a 10% 10 lL | 9% io 1,225 | “7 June27 17% Mar.17|_14 | , 398 
Delaware & Hudson Canal..... 100 lvl | 1UO) 1OL%), 99% 99%) 100 100 | 1004 lv sede 99% 1002 3,233) 88% May 23114 Feb. 1! 102%)112% 
Mutual Union Telegraph .....) ----++ ----0+| scecce ereece) coceer creer] ceceee -- wees] nano ae coe! secces|  — seenee 10° May 16) 17% Jan. 10) 15 | 25 
New York & Texas Land Go..| ---.-- o--:-| -careo eensee] enesew ecens | ences oars #150 170 "150 170 | ...... 122%4Jan. 7170 Feb. 9) 55 |125 
: Oregon Lmprovement Co. ...... 13% 15 17 17 138 «1345; 18 1s iy) iy 2 20 20 2.190} 8% June28\ 65igJan. 7) 56 | 91% 
: Oregon Ruilway & Nav.Co. i7 i74g| 77 738%) 7 oil Ta Sls ae 53 B3% 35 1,579 | 60% June26112 Jan. 28)! 90 (150 
I tics aslesasesitingoidnih 45% 4044) 44% 46%] 44% 45%) 44% 46 | 45% 46%! 46% 45%) 40,190) 3L May 16) 56% Mar.17 28 | 44% 
, Pullman Palace Car Co........ | LUT 7g 1004) 107% 109 | 108 or 109 lu 109 4 llu = - 3,803; 90 May Z4i117 Jan, 7 112% 134 
, Qaicksilver Mining............ , an 7 7 ‘1 *4 Git . aacted S23 §=O6G I: -cemnne 3% Sune 30) 612 Feb b. 12 | 5 94g 
Do Or 25 20 “21 osres- *21  .--200| -----+ «- ss: “21 oerces 2 ecosee 200 | 20° Sune 20) 32% Feb. 5) 30 | 46% 
Westten Ores etn graph Pies  SYlg O14 59a 61% 589 604g} 58% GO% 605 62 Glig 6244, 262, 369 49 May 14) 739 Feb. 16 71%! 83% 
as, i 1 
EID IE LLEOESLEOEOETEE 164127 130 (*128 #131 (*128%131 (*128 131 {*128 131 [9128 131 | ~~ ...... 126 July 15137 Apr. 24 te 135 
American. . eT Ag ROD ‘YL 95 | *92 Ys | *YL Dt *90 Us v4 =O 924 93 78 87 June 24 102 Mor. 38 941% 
U nited States. .................- “53 55 65 655 | *53 56 | *52 55 5th, S4¥y) *52 55 61 May 17. 61% Feb 7 | 55% 654g 
Wells, Fargo & Co ............ «102 105 |*101 104 | 104% 104%) 104 102 | 103 103 |*102 105 236 93 May 26,115 Feb. 13,113 (128 
INACT VE STOCKS. 
Atchison Topega & Santa Fe..) ------ ------|) -----0 eeeeee| comeee coceee ceccce coctec| coccce cocccse| coccee cocces| coccee 62 June23| 80 Jan. 7 Bly! B4% 
Chicago & Alton, pref.......... 5S 145 | ccccce econse] secese veceee] acevo @ sccese] cocces eease-| ccocs wibedaws 50 |142 June13 152 Feb. 16/}/140 (150 
Colu bia & Greenville, _. cel édeuse peseeel one » ccondel coves bd enndesl ecebne cvcces eennbe duenes EAT, See oe 33 Feb. 11) 33. Feb. 11)! 31 6381, 
Columbasa Chic. & Ind. Cent...) .....4 ------] -cceee ecceee| o+ee- o teedndl odudes 60000) dates ueqendh SebeeeGaneeel © etiam 1 Feb. 14} 2 Jan. 17}; 1 ver 
1 Janbury & Norw. alk seeeeeeceeen| 8808 #2298008 eeeceee 22 eee *eeeee eM ee@ee) eee Fee ad ee e°2366¢ 50 50 200 5 Jan. 21 50 Jan. 21 50 70% 
Dubuque & Sioux City.........) -----. ---200| ee eee o ecesee] cones @ scccce| connes secees 66 66 656 «66 200| 56 July 17| 82 Mar.10 | 77 | 92 
Joliet Chicago ee ee ee ee ee del seeeee eeeees) 88888 eo «eeere ewes eee eee) cee ween) =a eeeee 137 Apr. aS - Mar 4. 138 138 
; Keokuk & Des yee weer eeee) ©8888 ©) 28888 268 eee eee en eee eee, ee eee Fee eee eeeeee eeaeeer! «8888 e@eeeee=| see«e88 5 July July 7 ~eeeee | eee a 
: Louisiana & Mo. Riv., . pret... BS AOD | on eee ween ee] coeee © ccccee cewcee eecce-| socce © ccccee| ccccce cocces 200! 38 July y of 40 July 26,)......|-----0 
Ohio & meee, t DEOL. ..ccc0] coccce ccccce Steal: wencell edhedérbnaeesl adéaue seaedsd .coguen oagneeh consgh-eneeneh,.. cour -| 45 Mayl5, 90 Jan. 9, 112% 
laer & Saratoga.........| -.-.-- ---00- Ssialiaie Genesee niaihiisannamealt -nnles idienalil ‘nian entire? Labeda sinaed 138 June18) ‘14819 Apr. 18/1391) 145% 
Unite ted Companies OE le Boncs | scence sosces ct sadnadl Hamlin danmeel <<akee CaRtEh eb6bhs enced eseeth aveneel §  eanting 192% Jan. 8 193% 21) 187 
Virginia Midlanit.............. CR! Pena oes) So  deacen) 4c00cd- cosssel eotese odebe 100 = July 29 21 Jan. 24) 20 | 31% 
ary Coa “eee e@-«seee ee ee ee 10 10 eeeee ese eee, “ee +e eeeeeeh «eer te eee eee) See es «eseee* “eee - @aeenee 100 June we 15 Feb. atl 10 17 
New Central EES, seneed cooedll catia peupeel mennen eoctesh otnede sacoen amen 6 ccna ahem panitind iniatihiteail aaa 14| 10% Jan, 31 14 
Pennsylvania Coal............. ee SEED ccccce . .. ae ME dencas $320. .00e Ce ‘wechecl saased 264 Feb. 19 264 Feb. 19\/260 280% 


Qu 



































* These are the prices bid aud assed: no sale was made at the Board. 


t Lower price is ex-dividend, 
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RAILROAD EARN INGS. 

The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading “January 1 to latest date” fur- 
nish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 





Latest Earnings Reported. Jan. 1 to Latest Date. 
Roads. 








Weekor Mo! 1884 18x83. | 1384. | 1883. 











+ $ $ ~ 
Ala.Gt.Southern| June ...... ' 79,893 72,225| 519, 683) 480.659 
a Atch. T.& 8.Fe| May..... P 1,313,362 1,314,913 6, 392,786 6,107,909 
Bost. H. T.& W.\3 wksJuly; 29,210) 19,159 220,09», 168.044 
Bur.Ced.R.& No.|3d wk July 43,055 45,811; 1,409,582 1,415,000 
Canadian Pacitic|3d wk July; 125,000 124.000) 2,589,712, 2,°9 4,502 
Central Iowa .../3d pau 29,217 23.304, 739.473 651,513 
Central Pacific..| June ......)1.789. 0802 129,226) 10,476,000, (11,545,125 
Chesap. & Ohio |June ...... 258.800) 323.845! 1.708 217) 1,796,859 














Eliz. Lex.&B.8.\ Jone ...... 57 800 56.022 324 341 216.627 
Chicago & Alton|3d wk July; 183,442) 190,975) 4,378,024) 4,328,193 
Chic. Burl. & °. May. ...|1,981,127/2,009 872! 9,528,839 9,467,.87 
Chic. & East. Til.}-d wk July 31,790 33,496 791,595, 875,023 
Chic.& Gr.Trunk|Wk Mar. 8 60,057 5Y.603 521,636 483,173 
Chic. Mil. & St.P.\3d wk Juiy| 440,000) 413,796)11,712.00¢ 11,929 883 
Chic. é Northw.isdwkJuly| 4/2500) 506 000)11,860.199 12,327,715 
Ch.8t.P.Min.&O0.)3d wk July; 105.400) 108 300) 2,949,044! 2,653,604 
Chic. & W. Mich.|\3dwkJuly; 26,433) 27,469) 815,559) 84 1,687 
Cin. Ind.St.L.&C./3 wks July| 142.635) 124,872] 1,252,7~8! 1,284 ou4 
Cin. N.O.& T. P.| June ....-. 205,400) +08,826) 1,210,313) 1,157,472 
Cin.Wash.&Balt.|sd wk July 30,454 31,919 882.543 963.2 
Clev.Akron& ('ol!2d wk July 9.489 10,160 253.181 278 37 
Clev.Col.C.& Ind|May...... 294,624) 339.836) 1,457.525) 1,642,142 
Denver & RioGr.|May...... 568,754, 626.018) 2,450.715) 2.692.426 
Des Mo. & Ft. D.|3d wk July 6,169 6,951 172,836 153,547 
Det.Lans’g& No. 2d wk.iuly 18,216 I ee a 
Dub. & SiouxCity 3d wk July 19,929 17,108 467,120 553.461 
Eastern .........|June ...... 291,251) 300,637) 1.598.393! 1,637.666 
E.Tenn. Va.& Ga.| ist wkJ"ly 63,060 60.025) 1,915 549) 1,851,282 





Evansv. & T.H |3dwkJuly| 23.324) 14.313) 879. 

Flint & P. Marq.\sdwkJuly| 40,452) 42,874) 1,327,-07) 1.592.516 
Flor.R’way & N.|}3d wk July 12 970 13,109 39.159) "487 3*9 
Ft.Worth & Den.'| June ...... 35.300} 31,900) £23,700, 171,500 


Grand Trunk ....Wk July19| 320,957) 353,444) 8,965,740. 10,096.977 
Gr.Bay W.&S8t.P.|>d wk July 9,297 6,642 186,624 (209.542 
Gulf Col. &SanFe)|June ...... 127,784) 139,156 797.6 8, 36,7V0 
Hous.E.& W.Tex!A April eee ey ie YS een po oe 

wk July 176,300; 17.914! 5,518. 615, 5.514,554 


0 (lowa)|sd wk July 29,500 47,075 S8A wre 1,031 "42 8 
Ind. Bloom. & W.|> d wk July 51,631 95,638) 1,364,448) 1,533,470 
K.C. Ft.8.& Gulf|2d wk July 33,414 3l, "957 «| 1,2 01007 967,959 





Kan. ©.Sp & M.i3dwkJuly; 21.071) ........ of | aera 
Kentucky Cent’l May....... 68.753; €8,381 308.593 280,169 
Lake Erie & W..|istwk May SO 
L.RK.& Ft.Smith' June ..... 53,00 » 30,750 247,016 942.435 
L.RK.M.Riv.& T.|June ...... 23.500; 23,100 154,430 = 1%5,.287 
Long Island.... 3d wk July FR,664 88.422) 1.412.330) 1,372,434 
La. & Mo. River Anpril..... 50,500 43 8vu 213.459) =. 200,42 


Louisv.& Nashv.sdwkJuly| 248,920 263.770 7,252,316, 7.119.593 
Mar. Hough.& O.)3d wk July 30,361 27,82 436,751, 352,62 
Memph.& Charl.)istwkJuly} 23,825 17,851 673,367, 581,702 
Mexican Cent.c.\ June ...... 243.445) 158,727) 1,372..6%, 957,034 


Mex.Nat., NoDd)sd wk J’ne| 11,073) ........ DOSTOE! *  cncecccs 
Southern Div. i3d wk J’ne i aay Ss : ere 
Other lines e..|3d wk J’n: JF ) ae fate 


Milwaukee & No 3d wk July 9,610 8,320 283,831) 256.045 
Mil. L.Sii.&West. 3d wk Juiy| 23,550, 20,185) Av1.g2u! 533,168 








Minn. & St. Louis M: s ESN 158. 6” >» 14%.42% 689,55~ 644,455 
Missouri Pac.7..|June ...... 2.693,271;2.4A77.070| ......- cities 
Wab. 8t.L.& P.j3d wudaisl' §93'570) Osi. 625) 8,247,290) 8.182.226 
Mobile & Ohio ..|\ June ...... 130,243 23.72° ¥72 155 963,146 
Nash. Ch.& St.L.|June ...... 161.957 + 70. 661 1,145,181) 1,101,990 
N.O.& Northeast’ Jine ...... 2,419 7,345 1-9,73 38.667 
N.Y. & New Enz! May....... 273.702 303, . eee 1,358,629 
N.Y.L.Erie& W.y|May....... 1,30>,545 1,660,174 389,905) 7.714.102 
N. Y. Pa. & O.|May....... 451,205 582,080 229, 3,588) 2,415,636 
N.Y.S8usi ‘ce West BORO ccc. Ry 970 Bx 152 A5L.O2S| 465,495 
Norfolk & West.\June ...... 1869 203.610) 1,246,502) 1,209,435 
Shenandoah V |23dysJ’ne Ae OT 3 «©=6.:- § 1,5 93 234,237 337,344 
Northern Centr’l| June ...... 416,635) 476.164 2 620,275) 2.9:4.614 


Northern Pacitic| 3d wk July| 231,77>) 187.700) 6,599. 961) 1, 993,460 




















Ohio Central....) d wkJuly  *§ Lae * ., rrr Bega 
Ohio & Miss..... June ...... 28, 163, 330,732) 1,960,170) 2,042 392 
Oregon Imp. Co.| viay....... 312. 680. 361.0 9) 1,3832.360) 1 465,757 
Oregon R. N.Co May....... 435,144. 439.001) 1.780.721) 1.907,970 
Pennsylvania...|June ..... 3, 906, 174 4,15%,871/23.33 3,249) 24, 352.579 
Peoria Dec.& Ev. 3d wk July 12,818; i0, us2 2 349,19: 3¢1,770 
Phila. & Erie ...\June ...... 292,368 344.7 71) 1,616,312) 1,913,239 
Phila.& Read’zh. eer 2,148,764 2.810 Ini 14), iLO. 176! 10,965. 860 
Do C. & Iron June ...... 1,053,357 1,548,731) 7,053,919! 7,171,~07 
Bichm'd & Dany. 'stwkJuly 62,200 61,800) 1, S87, 302) 1,826,616 
Ch. CoL& Aug. June ...... 38,294; 44.09: 357.599 3937 9 
Columbia&Gr. June ...... 28.148 31,755 298,855 3nib,845 
Va. Midland. . June ...... 128,433, 141.315 732.704 736 694 
West. No. Car. June ..... 2,62™ 23,261 190 934 146 344 
Roch. & Pittsb’g 3a wk July 24.337) = 3.4,33°)) 50, 696 253.214 
Rome Wat.& Og. Viay....... 137,359%) 125,815) 599 O33 592 s71 
St.Johusy.& L.C. Mareh..... 19,457) 18,147) “au.1 83 45,457 
Bt.L.Alton&T.H. 34 wk July 19,805) 22,341) 731.785 751.688 
Do (brehs.)|sdwkJuly| 10.790) 13,074) 407,186) 429 90 
St. L. Ft. S & W (3d wk July 8.192) 5,365! 249,102) 12114 
8t.L &San Fran.) d wk July 79,032) 63 99s) 2352.871) 1,~75 8is 
Bt. Pau! & Dul’th td wk July 24,388) 30,550) HATZ. im 6 96, 48 
8t.P.Miun.& Man |June ...... 682.330) 763.23») 3,657,518) 3,+12.542 
Bouth Carolina June ...... 53,772; 63.25) 577.337 6 3.262 
80.Pac Cal .N D./ April ...... 95,8°6 BRLGS2) 343,853 327,455 
Do So. Div.i.jApril...... 340,116 354,689, 1,167,243) 1,358,7R4 
Do Arizon».i./April...... 175,975 14,742) 636,307) 802,448 
Do N. Mex i April acuaaial 6x, ft G4,857 262.527) 250,412 
Tex.& St. Loui- JrdwkJuly! 19,374) ........ 397,726 ne 
Union Pacitic...|May....... 2,112, S42 ole, 35! ore 9,300.896 10,69 5,125 
Utah Central. _.|May.......) 85.2 ‘ 47,671) 388,435 44.655 
Vicksb’ry & Mer. June ...... 31 Ra 27,870 224.134 22Y.7it 
ba Sh & Pac. a ee 9.770) A.228 58,853 36 810 
West Jersey ....\June ...... | 112,374) 108,698) 527,507, 477.839 
Wiconas ent’! 3H wkJal y' 21.801; 25,09.) 782,821; 748,963 





a Includes Southern Kansas lines in both vears. 6 Includes Sonthern 
Division. ¢ Including both divisions. d Corpus Curisti te Salti le, 
397 mils; up to May embraced only 2% miles, La edo to Salillo 
e Only 164 miles now. but prior to May represented 297 miles. 
f Whole Southwescern aystem. + Not including earninys of New \ ork 
Penn. & Ohio read. A Not including Centra! New Jersey in either 
year pricr to June 1. i tneluded in Central Pacific carnings above. 
7 Embracing hues in Missouri, Arkansas and Texas 








New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business July 26: 





Average Amount of— 














Net Deposits) 














Loans and Legal | Circula- 
Discounts. Specie. Tenders. | on ty. Ss. tion. 
~ $ _ | $ 

Cf ER 8,697,000 3,838,900) 1, +7 " 000) 11.148,000 430,000 
Manhattan Co....| 7,350,000! 2,642,000 1,000 8,146.000 Sore 
Merchants’ ...... -| 7,153,800 2,727,550 1, . 52/300. &,7 72,000 349,700 
Mechanics’ ...... ‘4 7,978,000) 1,878,000 "O65 000 7,816,600) ...0.... 
aE ia 4,590,800 1,181,800 139.500; 4.183.800]  ........ 
BERGTIGR .cccce coce 10,091,300, 3,924..00 $42,100, 10,729.20) = ........ 
EERE 2.267,000 766,000 26°,900, 2,371,000 263,100 
SE camene lll 7,265,700) 6,07i, 300) 524,000; 11,703,600; = _....... 
ene ead 2,900,900 274, 700) 178,100, 1,765,700 729,400 
le eepreipizes: 1,45 °,300 Tog, 100) 205,300) ee Beate 
Chemical ......... 15.821,700) 5.701.900 806,200 rf > & i a 


0 
Merchants’ Exch. 2,858,200 22, 31V0| 350,190) 2.2%4,600 292,500 
Gallatin National..) 4,943,000) 1,500,000) 444,000 4,024,100) 621,000 
Butchers’ & Drev..| 1,6097500' "4 10.500) 91,900) 1,544,900 233,200 
Mechanics’ & Tr... 873.000 137,600, lol Ow, 885,000 45,000 
Greenwich . | X85,300 114,700, 237,300) 99%, 00 2,600 

































































Leather M: unuf’rs. 3.211.400 327,500) 347,300 2,512,800 515,000 
Seventh Wara....| 1,193,200 175.510, 133,600 1,156,100 11,100 
State of N. Y..... 3,759,200) 1,164,350 441,100, 4.930,700) 2.2.2... 
Americ’n Exch’ge.| 14,334.000) 1,146,000) 2,053,000 11,640,000) =... 
Commerce ...... .. 17,743,300 3. ‘632,100. 2, "449, 100) 15,06 ',100 931,700 
Bro.dway .... .... 6,393,900} — 841,500) "479,100 6,110,700 894,400 
Mercantile.... .... 5,420,700 1,477,200, 409.300, 65,902,300) 401,000 
I, isms: eal eee} 2,237,400) 535,400! 204,500) 2,612,800)... 2 
Republic .......... 4,535,600 562,600 896,200, 3,779,000 233,400 
Chatham . .... .... 3,535,700 317,500 607,500, 3,711,200 45, 
Peoples’, .......... 1,536,600} 126,100! 203,300! 1:°.90.400 5,400 
orth Amamee ---| 2,373,700 222.700 $75,500! 3.017,500 icenediiadaatin 
Hanover .... ...... 7,252,200} 1,124.900) 866,100) 7,852,500! 626,500 
Ir ving. --| 2,695,600 415,000 393.100; 2.579.000) 389,100 
Metropolitan _ ----| 3,682,000 47,000 229.000; 1,020.000, 1,305,000 
Citizens’ ..... S eand 2/290.900 679,400 375,600 2.313.900 64,700 
Nassau . .ccce ....]| 2,157,000 135,400 457,200, 2,510,100 snes 
IEE « iciniecintiiniinds 2,650,800 5i 4,400 259,400) 2,319,700) 437,200 
St. Nicholas ... 1,896,900 194,000 312,700; 1,74i1,600;  ........ 
Shoe & Leather. 2.668.000} 613,000) 298,000) 2,730,006 446,000 
Corn Exchange ...; 4,324,100) 1,216.000 3!3,000) 4,027.00;  ........ 
Continental. .... ..| 3.899.300} "683.600! 725,600 4,95%,900 62,100 
a RI 1,876,200' 162,000! 375,00W; 1,909,500) — ....... . 
Importers’& Trad.’ 16,65.700 6,637,400 1,451,890) 21,054,:00/ 1,318,800 
EE & ‘sheaseniseses | 14,482,800, 3,617,000; 2,301.800) 18,70~.800 45,000 
Wall Street........ | 1,501,400: 9L100 113,000} 1,160,700) = ....... * 
North River...... | 1,615,000) 33,000 229.000) 1,081,000; ........ 
East River ....... | 1,052,300) — 107,500 156,000 "$46,300 220,000 
Fourth National... ex 57,900 4,364,500 947.600) 13,198,600 360,000 
Central Nation il.., 6,991,000) 725,000) 1,520 000) 7,673,000} — 297,000 
Second National... 1,164,900, 667.000 141,000, 1,974,000 45, 
Ninth National...) 4,842,000, — 625.000 330,000 4,222,000 600,000 
First National... 13,877,500 3,940.100 622,800, 14,667,600 449,900 
Third National . 4,:9:.90) 653.000 692 2,000; 4.324,900] —........ 
N. Lf — Exch..| 1,365,300. 35,00) 219, 5OO, 1.052.600) 268,300 
yn: 1,874,100) 210,200 263 000. 1,843,100 217,000 
N. Y. "Goanty sail 1,730,000 = 174,990 437,700) 2,334,100) 180,000 
G- rman-Americ’n. 2, 422,200 555,300 104,500) 2,326,800 os ceases 
Chase National...) 2,097.200 587,500 34!,600) 3,865,900 45,000 
Fifth Avenue..... 2 02,900) 524,500 144.0 O; 2,483,100) = ....... " 
G rman Exch’ “7. 1,654, OO 98,000) 383.000) 2,064,800) ........ 
Germania ....... 1,78%, "400! 2: 36,%00; 205.900 2,195,000 ba > eabiai 
United States.. 2,095,800 1 Ow 000) 53.200, 3.153.200 443,500 
=e 1,317,800 120,000 204,900) 1,388,500 44,700 
Gartield.. B94, 800 48,100) = 156,400) 754,600 173,000 
Fiith National... 1 OS7,A00) 109,2 "| 155.600 1,025,600 132,100 
 —— 289, 7: 59,200 74 ,792,700/ 32,229,800 305,577, 900 | 14,362,700 
The foliowing are totals for severa! weeks past: 
1884. Loans. | Specie. (L. Tenders.) Deposits. a nc tan po Clear’gs 








oe j ‘beens 
¥$ $ | + + 

Apr. 5 (347,600, 500 61,950, S00) 28 216, 000 343,969,300 14,391. 700, 690,816,010 
* 12/348,421,000 63.%64.200 25 840,300 344,352,300 ia. 339,400 576, 04,205 
= 1M. 347, $24,900 60,750,100 26,981,500 340.661,300 14,463,300 652, "830, 160 
** 26 845,355, OO 58,215,300 28,1 25,500)335,684,000 14,49 *,800 707. 072, 332 
May 3.241, YOO. 500 55 997,100 28,112'800 333.215.6000 14.417.500 855.711.696 
* 10/333,424,100 SS,841, TOO 28,069,300 329, 822,200 14,190,200 811,776,563 
“ 17 326,686 39.800 56, 314..00 26.1 18.100) 317-; one Pe 14, £98,200) SOR, 4 ett 
“* 264i Bi: 3.178,00) 4 (510,000 2: 
* 31'309, G43. -O0 45 "O45 000 2 
J’ne 7 392,603,500 48. L87.600 22 
e te VO "283. 200 48,687,400 2 ‘+ 

¢ 2} 2 293,09 .700 5' 348.600 22 & 
x 


1.700 283. 323. 200 14, 372 ,200 6 320,913" ants 
7 000 241,111,600 14,341,100 525,831 220 
6.000 280. 698, 100 14,399, '00 532,941 









































* 28) 2035.4; 50. DOO S5.817,900 23.843, 300 286,158,300) 14.384,500 607,035, 539 
July 5 292 £08,900 60,851,800 2,027,000 290, 304.000) 14,427.6 0 552,672,882 
ade | 2249, 817,100 68 612.600 30,128,100 299,552,000, 14,470,100! 476,869,275 
ss 19/238, 603.700) 72,7 731,690 31,874,700): a 78s, Loo} La, 416.400 461,59 3.350 
*§ 26) 289.759,-05174, (92.700 32,229,800 305,577,500! 14.362.700 454,156,582 
Boston Banks.—Following are the totals of the Boston banks: 
1884.' Loans. Specie. L, Tenders! Deposits." ‘Cirewlation Agg. Clear’gs 
$ = ee # ww $ 
Apri) 145,794,000) 6,039,100 4,821,100!) 96,275,805/24,040,800 6%,350,564 
* 2:'145,462,900 6,06 1.200 4,473,600 97, O55. 100 2 6,48 1,900 438,804 
» Os! 145,734, "000 6,175,800) 4,570,100 »,69 2,600) 23, 93,6 0) of Stl, 643 
~a 4}1463,956,809) G,143.200) 4,554,100 Of (38,800 23/827.600) 73,168,847 
“12 i4v, 570,900 6,238,500) 4,724, 300 YELL 70,900 25,305,400 67,804,232 53 
* 19 141,.09, Ov} 6, 13, 300) 4,560,200 90638500 23,41 1-700 75,155,787 
“6 OH 139. 70%, "600 6,558, 700, 4,583,200 $6,125.900 23,508,400) 63,932,836 
J’ ne 2 14%,002, 100) 6,610,500 4.576.500 85.747,200'23,201,500) 49,,51,800 
138,64°,700) 6,728, <0); 4,442,700 $5,803,500 23,274,400 61,463,928 
“ 18 ht y3%, "800 6,837, 000) 4,174,600 85,706,000 24,359,600, + 2,330,394 
* 94513%.5°%9, OV! 6,71: 5,000) 4.409.500 86, 376, 400 23, 332 700) 54.232,042 
“ 30 153,154, "300! 6.773.200, 3.695,40)0 84,324.400: 23:418,000| 59,987,282 
Ivly 7)158,562, 900) 6.607.000] 3.532.000 &5,223,900 (23.494.500, 64,227,444 
#714 136.642.4500) 5.5 2,100) 4.631.500 84,885,-00 23,072. 900) 61,025,571 
 91/137,174, Oud) 6 514,400] 3.892.700 841423.700 23: 080.200) 537.511.6838 
* 28 146,834, 400) 6 564,100!) 4,230,500 a3, 454,600 24,1 37,200) 43,107, '832 


Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 




















1884. Loans ‘Lawful Money.| Deposits.* Circulation.' Agg. Clear’ge 
° $ i + ~ «| > 
Hom BAh..<0 79,452,240 | 19,613,948 | 72,12.,750 | 8,52%.352 | 44,274,289 
ee 79°217,355 | 19,314,877 |L777312"654 FE x1526.723 | 68,314,121 
“ 23...--1 79.203,308 | 19,729,520 as. 970 O84 | 8,509 055 | 52,090,551 
May _8..«+- 79.1T5,1259 | 2ZOYeS01L1 2,4 7,99! | ¥,491,911 ) 54, 93,299 
e492... 79.059.417 | 20,238,843 |  AB973 8,490,612 | 55,335,629 
a ee 78 826,129 | 1:',444,872 an "O81.381 | 8.k7d »,' 86 | 64,897,979 
“ 96_....| 77,681,663 | 18,528,024 | 69,°05 G37 | 8,485,326 | 56.719,046 
June 2..... 76,87 2.745 | 19,024,914 | GR 898,797 | 8,437,515 | 45,676,570 
a “Seer 75,548.581L | 18.960:721 | 67,004.97 8,445,709 66,287,758 
f°, atin TIO ONT 18.6350.715 66,4. $7,950 | B4Zs074 | 48,213,272 
“« 9% ....| 74.373.0'4 18.2 +7.842 65,1° 2091 | 8,484,721 | 44 996,04 
— TSB.525, B85 13,291,689 © GL4BH 4 | 8 ALG.013 | 43,323,2 
BaGe - Vaceee 73,127.89 17,880, '°36 4.403.374 | 8,259.93 3 51.922, % 
Ty MBbennce 72.227, 304 19.07%,603 | 64,408,412 8.250.169 | 46 332,347 
© Mcccce 7h ‘960 ‘070 18,989 "060 | 64,130,299 | 8,192,62% | 48 701,9 “* 
6, .insees TLRS T7 iL 19,607,087 § 64,605. 333 8,119,765 | 44,930,36 














* Tnclaline the leu “due tv obuer valks.” 
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GENERAL 


QUOTATIONS OF 


STOCKS 


AND BONDS. 


notations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share. 


he following abbreviations are often used, viz: 
‘“‘conv.,” for convertible ; ‘*s. f.,’ 


for consolidated ; 


“*M.,” for mortgage; 
’ for sinking fund; 


“es g. ”? for o 


Quotations in New York are to Thursday; from other cities, to late mail dates. 
Subscribers will con >. a caver by giving notice of any error discovered in these Quotations, 


gold; * g’d,” for guaran 


“1 @..” for land grant. 


teed; *‘end.,” for endorsed; 


‘* cons.,”” 



















































































UNITED STATES BONDS. = Bid. | | Ask. City SECURITIES. Bid. | Ask. | City SECURITIES. Bid. | Ask, 
| ! CITY SECURITIES, '|Jersey City—(Continued) — 

UNITED STATES Bonne. ‘|Albany, N. Y.—6s, long....Variousi/110 | ..... '| Hudson County 7s....M&S &J&D/i10 (112 
I itinc nad winineinii’ reg.. Q—M_ 112% I: i 120 |......|| Bayonne City, 7s, long........ y102 (103 
SS) OR coup.. Q—M | 1125.) 1127, (Alle shane , Pa.—dea.cep., ’33-97..Var..160 (105 | Lawrence, Mass.—6s, 1894. ..A& O! LL7 |1174% 
ets reg... Q—J 12033 120%) 4s, coup., 1883-1 OL....0-.. Var. 2 <a UU CLs A 24 (126 
iy Ml ocistiinhe a¢eessh coup.. -Q—J 22034) 120lg 4s, coup., 1902.. -Var.| 93 |100 ||Long Island City, N.Y—Water,7s, 95 cannes écgee 
ie, GeeeR TT. ©. coccscee ce reg..Q.—F. | 10043) 10044 Allegheny Co., 58, cp., "1915. “Jae 105 {106 | Louisville, Ky.—7s, long dates. Var.jjll4 |118 
6s, Currency, 1895......reg....J&J)126 |...... || 48, riot loan, 5-10s...... thie iaceiltinin 97 98 TOs GOTO GONOE. k. << cccccaesces Tar.i107 (108 
6s, Currency, 1896...... reg....J&JjI23 |......// 4s, do PM intinedibenektes 47 ae eS °F ae ae ee oar Var.i/105 (107 
6s, Curreucy, 1897......reg....J&J\130 |...... ~ do SE: congestutindinlitts 7S: So ~~ eeaneestendiesess: Var.ii100 |101 
68, Currency, 1898...... reg....J&JjIS2 j...... s, do De iibéeinaaddeiths 102 (103 || Se, 1890-1900.......  ...<-. M&N)|LO2 |103 
6s, Currency, 1899...... reg....J3&J) ‘134 Jsedee Ath: i ee ee Bicgunée || Lowell, Mass. 68,1890, W. L.M&Ni\112%4% 113 

BO Crtiwererraierere _ 2 = iLynchburg, Va.—6s........... BS & Bicccedshs qbdus 

STATE SECURITIES. | We ae A OF a Ee PS PO Saas 
Alabama—Class ‘‘A,” 3 to 5, 1906.. 79 £0 | Augusta, Me.—6s, 1887, mun..F&Ai los |104 1 Lynn, M: 18s. re BEES w ccccods F&Aiil03 (105 
rT “hae 8:4" Augusta, ee, eee Various 105 Water loan, 6s, 1894-96...... J&I/118 (120 

Bs Bs Ktdccceccnseses | 99 j10L | Austin, Toxas—10s............-...-- 115 10" | Gey ROOD. on... ccdccccccdeccccncDhaeee [Bae 

Class “CO,” 48, 1906 .....cccccccee- | 784o; $l ‘| Baltimore— MOR, Gee TE, oie cccsescoesiaces: 100 | ..-.26 

6s, 10-20, 1900.............. J &Jj100 |......| 63, Pitts. & Con’v. RR.,1886.. J&J)102 ©. '|Manchester, N. H.—d5s,1885....J&J1/100 (LOO 
a eS funded, 1899..J & J; 9 | 12 || 6s, consol., 1890............- J lGRS |213%|| Ge, 18904..............00.000--- J&Ii) 114145116 

7s, L. R. & Ft. 8. issue, 1900. A&O, 15 23 | 6s, Balt. & O. soem, 1890. Oe —J 112 {114 | SE Ta 120 (123 

78, Mouphis & L.R.,1899..A &O; 10 |...... ‘4 ~ %° WeeeSEN —NM/}...... 113 “?¢ | Brae gas elec: i102 (103 

7s,L. R. P.B.& N.O.,1900..A &O, lv |......, 6s, bounty, ener nnevessinn 8/115 |...... || Memphis, Tenn.— 

7s, Miss. O. & R. Riv.,1900..A &0O, 10 |...... | 6s, do exempt, 1893...M &8)...... {i 22 | Taxing Dist. of Shelby Co., Tenn.) 70 75 

7s, Ark. Central RR., 190U.A&O, 4 }j......)) hs Wl Bes ace ccncccecans FEST). .cce jLLS | Milwaukee, Wis.—5s, 1891 .. _ & Dii 9S j.cesce 

7s, Levee of 1871, 1900..... J&Ji 3 f° eer repeer | er 1130 || %s, 1896-1901................ Var.t} 103 | ....06 
California—6s, civil bonds, ’93-95.*|100 |...... 1 6s, West. Md. RR., 1902 .... J&Jii26 Oi... Be 4 * aes prs 1:5) peo - 
Connecticut—6s, 1885............... Dat Beddoes th! MU IREn BINED dissccceseoces “QJ ....../10%3 ||Mobile, Ala.—3-4-5s, funded..M&N)| 45 55 

Sy BE abdcons sepcsedestons M&Nj)lu3 |...... || 6s, vag RR., 1886........ A &QO}...... 10 2g. Montgcmery, Ala.—New 3s ..J & J} 60 |...:.. 
Delaware—6s................-. ME iccecechinene-}| Gils Dbenaceseecteceencodane M&N}...... 12749) 2 Sa ae capone 13 aha FO t.canes 
Dist. Col.—Cons. 3-658,1924,cp.F@Aj)L1144/l112 || 4s, 1920 CES Tt ae J&J)\...-2. Als | Nashville, Tenn.—6s, old............ 100 (105 

Consol. 3-658, 1924, reg.... .... -. 11114/112 | Bangor, Me.—6s. RR..1890-'94. Var. eo) ge one oo eal ere eres aie 100 (105 

Funding 5s, 1899............. JHINLIZ | ..2.. at. 3% eee J&JIIL72119 | Newark—6s, SS ER Tags. VarijtlO | LI5 

Perm. imp. 6s, (eer. 1891.. arst ith | 6s, “¢1 & N.A. Railroad, 1894. Sadi 112 EE OS a ee a ees Var.ii112 !...... 

Perm. imp. 7s, 1891.......... BHAID |... 6s. B. & Piscataquis RR..’99.A&O1) LL2 i115 | 78, waiee, SS PRE EE Var.};120 {121 

Wash.—Fund.loan(Cong. )63,g.,921 tt, = Bath, Me.—6s, railroad aid..... Vari 103% 104 New Bedford, Maan. —6s, 1909. A&O! 129 |131 

Fund. loan(Leg.)6s,g..1902 Vari1!9 |...... 58, 1897, municipal................ ba 5s, 1900, Water RS A.&O/}113 {116 
Market stock, 7s, 1s92............ aan Belfast, Me. —6s, railroad aid, ’98.. 1; 102 103 1 N _ Brunswick, > .—7s8, various...1/104 {110 
Water A cote 7s, Ee BDO fecccgs Boston, Mass. —6s,cur,long, 1905 Vari . EL. SE Cee eee ae a ee L02 

Tt SE bansen. senda L24 |...... | 6s, currency, 1894............ Var. |117%4 117% |New Orleans, La.— Premium bonds.| 76%] 78% 
Florida—Consol. gold 6s....... J&JLIO {115 || 5s, gold, OS EEE ORES Vari116 )118 | Consolidated 6s, 1892.... ....Var.|.-....1 97 
Georgia—6s, 1886............. F& A/100 |...... = +... eens A&O lll ,;114 Newport—Water bonds 7-30s8....... 113 {115 
7s,new bonds, 1886......... J&J 102 104 || 4s, currency, I tis diheedad J&J 107 |109 | New York City—5s, 1903............ 117 |120 

7s, endorsed, 1886..... ..... ....-- 102 /|104 4 n, N.Y.—7s, short....... J&I 100 (105 NE RAC COLITIS 105 (106 

7s, age bonds, 1890 .... ..... —J} 10949) ...... , § Rn eer PE ae ee | SRE re 118 (120 

 \ | eg Oh. cccce]scocee | 7s, Water, long I Serres J&J 135 (140 8 ERR TS Ser Yt IZL |125 

Ws | SRR oS | %, Bridge, long....... ------.. J&I 1:9 |LAl SY SRC RTS S eC ea 116 /|118 

Louisiana—New con. 7s, 1914. S& J EE « bueedes | Ga, Water, bee... ..cccccodtics J&I12Z> (129 ST EEE aE Pe Bae 125 (130 

Ex matured coupon...............! ag ere 1) OG, BOGE, WOK. .ccvcces ceee-ces J&JI 135 [140 - PEI Se 130 (135 
Maine—4is, 1888..... .......... F&A 4 101 102 || 6s, RRR ee | i2 135 Newton —6s, 1905, water loan..J&J|129 |131 

War debts assumed, 6s,’89_A& 01/1094 110% | th. Bs MINE. ns ccutcconccatseenl nee lene 5s, 1905, water loan........... &Jj114 {L116 
Maryland—6s, exempt, 1887 mead lv4 {112 || Kings Co. 7s, pane , &N 102 '114 | Norfolk,Va.—6s,reg.stk,’78-85..J&J|LO3 |...... 

6s, Hospital, 1882-87........ vJi 103 |LLO do Gs, 2-’86...... M &N\102 |......}) 8s, coup., 1890-93............ Var.|115 |120 

6s, EE v eS —J | luv7 ena ‘Buflalo. N. Y. nado iso a oe Var.titl2 |{......]) 8s, water, 1901.........-.---M&N/1L26 /|130 

Ok. Oe —J|-00.« 102 | 78, water, long.... .... ---.-. Var.t)i:20 |...... Norwich, Ct.—5s, 1907... ....- A&Ol!....--|- cece 

TRS &J)103 |110 | 6s, Park, 1926.... .... -.c...M&sijlos |.... || , Sn er ae > eee occcee 
Massachusetts—5s, gold, 1890. A&O 107% \u849 Cambridge, Mass.—5s, 1889...A&0i 105 ‘107 | Orange, N. J.—7s, long...........-.- H/1L5 | 120 

58s, gold, 1894.1895.......... Var. nae s38 114 || 6s, 1894-96. water loan......J&Ji 1 i8 (120 | Oswego, N. Y.—7s, 1897. | ee jj lOD |... cee 

58 & .» Sterling, 1891......... BENE Sh. cecsclogscns | 6s, 1904, city bonds. ........J&J *|123 |130 | Paterson, N. J.—7s, long......... VarjLl8 |...;.. 

Se eee M&N} .-----|------ Charleston, 8.C.—6s, st’k,’76-98. Q-J) . 2a RE ER RS IR L110 (115 
de i, ay A&O}) @ heabema 7s, tire loan bonds, 1890.. eo YS ee Ee Re ee Her eon RGGI .<s ce 
Michigan—7s, 1890... ........ Mat 107 ne cable {ep A EERIE, . cobcctddetidesiaied )" 23 eae | Poteralvate, NE Ses JHILOO |..cccce 
Minnesota—New 419s......... J & Jj100 |..... 1] =a COIR. 6.4056 ncsccccsss ee eo ee 120 ase 
Missouri—ts, 1886.... ........ J & Jilv2 (103% Chelsea, Mass.—6s,’97,water 1. F&At, ‘118 1120 || Sa, I sc nicdantendeddeadenaaeena 129 

Funding bonds, 1894-95 ....J3 & J) te eddwes Chicago, Ul.— | | Philadelphia, Pa.—6s, old, reg. ry eaten oe 

Long bonds, ’89-90... ...... Dee h.ccees ff Pe etacedncceckbesctevessts 116 1:8 || 6s, new,reg.,due 1895 & over J&J 126 (127 

Asylum or University,1892.J & J.108 | ..... {| 6s, ind \indutindie dduiines menilias eukintiune . as got eas eahr eae Var’s yrs. LU8 | ...se00 

Hannibal & St. Jo. SR6.. -J & Jj/108 |...... i) 2 Ph ccedakdededbhbabdseddenes 105 (107 | Pittsburg, Pa.— 

do do '1887....3 & J/108 }...... 1 BOO, BOOB. .n0.scsccccrcce cocesess 93 | 9912) 4s, coup., 1913.....-.. &J., 98 | 99 
New Hampshire—5s, 1892 ase J&J LOFT (LO9 Cook Co. 78, lactate 116 (11S |, 5s, reg. and coup., 1913...... J&I.104 |106 

War loan, 6s, 1892-1894..... J&/ 116 |118 COGS Gk AO BE cans ncadcsevceec 107 |107%9|| Ga, gold, reg... ......2..-0--0- Var..116 (117 

War loan, 68, 1901-1905..... J & Ji 123 130 Coes Gh Gs BE cccccccewcdesse 105 (107 7s, water reg.&ep., 9398... A&O.|L18 |120 
New Jersey—6s, 1897-1902....J&J*|125 |....-. West Chicago 58, DING cminatindaetniee LOZ }103 || 7s, street imp., reg, ’83-86....Var.| L029) ..~..06 

68s, exempt, 1896............. J&IJ*{/118 |...... | Jincoln Park 7s, 1895...........-. LO7 [107% Portland, Me. —6s, Mun., 1895. Myo Lilt j|113 
New York—6s, gold, reg., ’87. J&J 109 ianiidiante | West Park 7s ieee L110 |1L1LOle 6s, railroad aid, 1907 .....-.- M& 17 |1L19 

6s, gold, cones 7a J & J 109 |...... | South Park 6s, 1899.. ...------/106 |1U07 | Portsmouth, N.H.—6s,’93,RR. at 115 (116 

Sy . Sl, Mca conccsantsccus cS it) 2 ae Cincinnati, O.—6s, iong... ae ee | Poughkeepsie. N. Y. —Ts, water ....!//L10 |....<- 

G. BOB on ccccccccstce<s A&OLIS |...... | ESR LEONE TN RT He | Providence, R.L.—5s, g.,i900-5. ad 112%) 113% 

ERE £0. 17 arom Th Piscine ecnntae ee 126 [127 || Gs, gold, 1900, water loan...J & J/123 |125 
No. Carolina—6s. old, 1886-98. .J&J; 29 |...... STOLL EE AT e PS ee 100 | rr eeaee M & Si101L (102 

6s, N C. RR., 1883-5....... 5 O&O TiO laccces Southern RR. 7-50s. 1906.. - Jad lwz6 127 ‘ichmond, WE habs cemedecds J& 10 |LILS 

yh” Hyapaaonwtaneeeetrmarate A&OG160 |...... do Gs,-g.,1902..... M&:NG/115 |L17 |} S9.......2-.- 200 weccccce--eeee J & J) 130%/132 

68 do 7 coupons off ..... J&I/L3S |...... | do Cur. 6s, eGR TREE’ l BGs cn csidncadecedcenitbsandacoesenal 104 |106 

6s do  7coupons off ....A&Oj135 |......) do Skg. fd. 5a, LOLOMKNT)...... |LuG Rochester, N.Y.—68 ............ Var.}103 |.....- 

6s, Funding act of 1866 1900J&J| 9 |...... Cleveland,O.—4- -5-8-78,1335-94Var.||....-.|....-. 7s, water, 1903. ...........- & Ji130 |137% 

68, do to 8) JF" ean  & || oa OS ee ee ‘Rockland, Me.—6s, ’89-99,RR.. F&A) 100 '4/ 100% 

65, new bonds, 1892-8......... &J) 18 -++.-|| 48 to 78, IRS1-93....- Sepimiidedia es 2 ‘ 4t. Joseph, Mo. —Comp’ mise 48,1901) 70 74 

68 gigas acess earecaaa ry @) i pee | 5-6-7e, 1893-1907............. _, 3 SS See St. Louis, Mo. Te, 1885........F&A/100 {101 

6s, Chatham RR..............2 A&O! 2 5 ||Columbus, Ga.—7s ............. Var./l00 |..... CNL... cntidaahemakebaniid WH -cceet 103 'a 

6s, special tax, class1,1898-9A&U, 3 5 | Covington. Ky.—7-30s, tong STE i115 (120 Sis So indinhddeamennantnemell Var.|......| LOBIg 

6s, do class 2...... A&O; 3 EM Fe ET ees fled (110 6. cn stdeieniael coe VBP el coccce 68 

do Wn N.C. RR.A&O! 3 5 || Water Works..................ccc. 114 |116 I E Riicintindnin aan nape 105 

6s, do Wil. C. & R.. AKO! 3 5 || Dallas, Fenne—-Ce, NNER 104 (107 | 8t. L.Co.—6s, gold, 1905. ae ioe 118 

4s, new, cons., 1910......... J &J\ 80 R3 | Eee 1 Currency, 73, 1887-88. ...Var.. 100 | .--+00 

en ia £0 106 |109 || Water, 68, 1900 .................--. 95 |100 | 3t. Paul, Minn.—6s, long ............ 105 {110 

err s J & JiiOS | ..... 'Detroit, Mich.--7s, long aaa Var.t/117 loka 78, EE ES COR ea N ye ae LIZ |..--00 
enrna.—5s, new, reg.,’92-1902. F&A|Llb |...... | 7s, water, long........ .......WarajL17 |......| | . i cccéade stendeawens Var.|i1l0 | ...s-0 

4s, 1eg., 1894-1904 ......... P & Alecce- els Elizabeth, N. J.—7s, a 38 43 ‘| 3alem, Mass.—6s, long, W. L. "A&Ol. 122 (125 

4s, reg. EP F Bi). ceccols. cee | 7s, funded, 1880-1905........ Van 33 | 43 | 5s, 1904, W. L.......- 2202 ee SOO HLIS [115 
Rhode [sl’d—tis, 1893-9, coup..J &J,112 | ......!| 78, ean e 1885-98 .......... A&O!} 335 43 | San Frane isco—7s8, school ...... Var. LIZ f.ccoce 
South Carolina—6s, Act of March l 4 . 4 ERC ee 33 | 43 || 6s, gold, loug..........---0---20--e- OL'g) 103 

23,1869. Non-fundable, ages... Pall River, Mass.—6s, 1904...F& Ai/12) |122 Savannah funded 5s, consols........ 756 «| 83 

Brown CE 1103 {106 | 5s, 1894, gold. .........20-.e- FMA LUSY/LLO somervilie, Mass.—5s, 1895..A&01/103 |L10 
Tennessee—6s, unfuuded.......... 40 | 45 5s, 1909..... -F& s LiL |113 || 6s, 1835 .. J &J 1} 1L001g 101% 

Compromise bonds, 3-4-5-6s, 1912| 44 46 Fitehburg, Mass.—6s. 91, W.L..J&siLit |t13 | 4pringtield, "Mass. —6s, "1905..A&01/123 130 

Settlement, 3B nee ee sees cere seen ne a) | dL |Galveston, Tex.—8s. 1893-1909 M&S/105 | 106 | 7s, 1903, water loan.........: rey 132 |135 
Texas—6s, 1892.............. -MG&Si/LL5 |..... Ty, REE cbdcddiescsnses sentedue J&DpD) 94 96 by ws: 0..-7.308, RR, 1900. MON Se cntaiais oéeoae 

7s, gold, 1892- BORG. cccccccccdtlaee liseoss ‘Hartford, Ct. —City és, var. dates..1|107 | 110 1 DRiiedes-csesene sce sandsneens bn Senate sccece 

1 3%” PRE JRIILZO |...... , CE, SOE, Ri ncn tin énccks 120 ji2t 6s, roy apie ot eee nanan 

ermont—ts, 1890............ 5 SPL to icce. Hartford Town 449s, untax....... .... ££ oe || Washington, D.C. —— Dist. vf Col. 
Virginia—6s, old, 1886-95....3 & J) 35 22] Haverhill, Mass.—6s, 1389... A&O!|106191163 || Vilmington, N.C.—6s............--.. 100 | 105 

6s, new bonds, 1886-1895...J & J} 35 |...... | Houston, Tex.—103..... ...---0. ..<. 35 | 40 RE EE ae aay Los jLL2 

A & Jj 43 |...... | Ee ere ree 35 40 || Voreneten: Mass.—6s, 1392...A&01 LL5%g 117 
6s, consuls, L905. ex-coup.....- J&I) 36 $* | indianapolis, (ud.—7-30s,'93-9, J &Ji Li2 woe «|| 58, LVDS. 2... .00---eeee noes cee &O}LIZ |116 
6s, consol., 2d series........... J&J} 40 | .... | Jersey City—ts, water, long, 1895../102 |103 | 4s, 1903 aS eae ae A&O} LO2Zlg L04 
6s, deferred bonas........-..---... 4 8 7s, water, 1899-L902........ & JLOF |Loss | RAILROAD BONDS. 

Tax-receivuble coups. —_. to . & . a eer 78, improvement, L391l-’yv4....Var.;lL02 [105 | ala. Cent.—Lst M., 6s, LYULS..... J&JI; 9O |..... ° 

Do to 83. | 30 | .....|) 7s, Bergen, toag.......... ae Ji192 jlo || oak ne 63, 1913........ ' < RnaRy pie 

RR Fe er es a ee 52 i 54 Mudson Conntr., Ga... A&O105 ‘108 | Ala. Gt. Southern—Ist. mort. ” “1908! 103 11L 








* Price nowinal; 


no ja.e transactions. 


t Purchaser also pays accraucd interest. 


t In London, 


§ Coupons on since 1859. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations. 



























| \\ 
RAILROAD BONDS. | Bid. “Ask. i| RAILROAD BONDS. | Bid. last. || i RAILROAD Bonps. £ Bid. | ask. 
& Susq.—1st M., 78,’88..J&J 110% !...... _.-+++{\Central Pacifie—(Continued)—__| | \\Gin. 1. St. L. & ChieCon. 6s, 19203 93 | 
mortgage, 78, 1885.....- A&O 1014 oa | Land grant M., 6s, g.,1890.A&0; 98 1OL || Cin.& Indiana, Ist M. 178, '92.JIkD, LOL '106 


mort., 78, 190€,guar.A&O} .....- 127 | West. Pacif., 1st, 6s, ¢.,’99..J&J! 105 /L10 | du 2d M.. 7s,’82-87.J&) 1191 iOk 
mort., 68,1906, guar Ak&O wets Sééece '\Chari’te Col. &A.—Cons. 378,'95.5 &J | 102 ‘102 Tndianapolis C. & L., Tsof'97.. ..1105 






















































































































































Cent. —Ist M., 6s, 1922. stitictodieesi i! mal wnert.. 70, BBEDO. ..0 ccsens es «chew 100 | Ind’apolis & Cin., 1st, 7s, '883.4&0 102 |...... 
Dh chins dhiiedinacothnaest atinede  <elannnail \Cheraw & Darl.—lst 'M.,8s,’88. A&O 105 |.....- Cin. Laf.& Ch. —Ist, 78,2.,1901.M&S (105 10 
Val.—Gen. M.,73-10s. jRi soseua ‘115 i ES EPR | 103 |.. Cin. Northern. —Ist, 6s. cold, 1920,' 30 | 40 
exten. M., “ory 10....A&O0 {123 {125 ||Ches. shyt oa money fd. 139s seewee ee -.|\Cin. Rieh. te —Ist, 78,’95.J&I1105 |...... 
7s, end., 1894...... Se Be er GN Ba Be iiice-vewnces eocteves! covevs Pr | Cin. Rich. & F. W.—1st, 7s, g...J&D 1107 |...... 
‘Ateh’n & Neb. —I1st, 78, 1997..M&8 '120 (122 | 6s, gold, ‘series B, int. def. 1908... .-| 92. | Cin. Sand’ ky & Cl.—6s, 1900. 7.) ond (LoL 
Aten. Top.& S.Fe—1st,7s,z.,99.S&J 1118 itr Gs, currency, int. deferred.’ 1918.) “33 | 36%] 78,1887 extended. ..........M&Si1......!....-- 
d grant, 78, g., 1902... BOTS 1200 |i Ga, BOLL... ccrcessccsaen-se0 ‘A&O. sahetd '100 | Consol. mort., 78, 1890. ..... Jel 199 ly 100g 
Sinking fund, 6s, 1911....... J&D 101%/102 |\Ches.0.& S.W.—M.5- Ga, 1911.F&A ...... ee | Cin. &Sp.—7s, C.C.C.& [.,1901.A&0| 10% ...... 
Guaranteed 7s, 1909 - I&IKAKO i111 113 |iCheshire—6s, 1896-98 ..... --- SKI 110849, 10942'|_ 7s, cuar., L.S.& M.S., ‘1901..A&0| 104 pacha ° 
5a, 1909 (1st mort.)........ ...... 199%|100 {Chiec. & Alton—lIst M., 7a, °03..3&3; 115 |...... ' Gin. Washington & Balt — 
‘5s, plain bonds, 1 __esgoeeaeanie t31 | Sle Searing mort., 68, g., 1903..J&J 1113 413 ‘| 1st M., guar, 41g5-§3, 1931.M&N! 97% 98 
4 Pele ctietineperescocenes A&O} [82 83 i Bas. Kan. C. line ,68,g-, 1903.M&N! 117 |...... || 2d mort., guar., 58, 1 1931 ....J&J 63  * 64 
¥iorence & El Dor’do, Lst.78s.A&O}FL05S {107 || Miss.Riv. Bridge, eG OSE BES) cc ccoslscoese ‘| 8d mort., gold 3s-4s, 1931. “F&A 29%) 304g 
K.C.To ~yreiabes [st ., 78,g.J&J\t116 (118 || Louis’a & Mo.R., Ist, 73,1900F&A! 1184y)......'| Incomsa 3s. 1931...................| 2%; 14 
income 78.A&0.4105 |107 \ do 2d, 78, 1900MWN) 111 |...... '| Scioto & Hock. V, 1st, 7a....M&N +100 l cavenn 
Pac.,1st,78,1909 AkO {113g 114 |] Bt. asocuee.&sC.. 1st,78,'94.A&0 117% ......|| Balt. Short iv lst, 7s, 1900..J&J| .....- eee 
Hill & De Soto, 1st.7s, 1907/1 105 |106 | do ist guar. (564), 78,S4A&0 117 |seeees iClev. Cot. C. & I.—1st, 78, ’99.M&N/{ 117 |...... 
& Ark.V., Ist, 78, ¢.,1903.)j Lid |114% do 2d M. (360), 7a, ’98..J&J) ...... =e ‘| Consol. mort., 78. 1914 ...... J&D} 113%!...... 
78.1910, guar.. J&J| 89 | 90 do 2d guar.( 188) 78,'98.J&J| 117 |...... | Cons. 8. F.. 78, 1914.....-..-. EE daneeth titans 
8t,78,z.,gua..1902 1105 (107 | Chie.& Atlantic—1st, 63,1920.M&N) ...... leoceee '| Gen. con. 6s, 1934... ......... J&J; ......:103 
Air L..—lst,76 | 1J5 |......}] 2d. de, 1923.... ......cc-ccce F&A! Jaina lweewte | Bellef. & Ind. M., 78, 1899...J&J/ ...... ee 
Mi eccnnes ewcepessececssscl weeens 3 }|Chic.Burl.& Q.—Cons., 78, 19033 &J | SED desassd \Clev. & Pitts.—4th M. es 1892 J&J} 108 \110 
Pac.—1st 68,1910..J&J)| ...... 734g Bonds, 5s, 1895............-. J&D oy 101 Consol. 8. F., 7s, 1900...... M&N/| 121 125 
le stediaceniieies --J&J| 14 Be. OP Se drdesdumctwsvoccowrwel A&O, 10 102 |\Clev.& M. Val. 1st, ew 8 aes eee 
=. a caceidastaasia pooded!  ‘nbkediiivwads 5s, debenture, SL soseceud M&N 93 93 '4||\ Columbia & Greenv. —Ilst, 68,1916) 92 97 
CR 45 |.....-|| 58,1919, lowa Div..........A&O} 10545| .....|| 2d mort., 6s, a ae 60 
& Ohio ts, . 1885. -A&G! 102 j...... 4s, 1919, Sree A&O; &8 90 |\Col. Hock. Val. & Tol —Consol. 5s 65 7 
saa J&D 5105 (107 4s, Denver as DEES ccnccscccnce 6 | 90 Col. €Hock. V.—1stM:,7s8,"97.A@O}11L10 |...... 
Elly BD cescesetess M&S';112 |114 4s, plain bonds, 1921.... ........ 79 so | do 2d M., 78, 1892.J&J\f 104% (...... 
mort., 6s, z., 1902. _M&s) tills 118 Bur. & Mo. R., da M., 78,°93.Ak0 1115 (11548) Col. & Toledo—tist mort. bonds ../f110 (|...... 
6s, g.,1910.M&N 1120 (122 | do Conv. 88,’94 ser.J&J | (f11742:119 do TT Pr aAreS , = sree 
“Parkersburg Br., 6s, 1919...A&O, 113% ......  Bur.& Mo.(Neb.), 1st,64,1918.J&I,4112 |...... Col. Springf.& C.—1st,78,1901.M&S; 74 99 
Balt. & Pot’c—st, 6s, 41911 _J&J plas (118 do Cons, 68, nen-cx..J&J }1031104 ||Col. & Xenia--1st M., 78,1390.M&Siflll |112%s 
1st, tunnel, 6s, g., g’d, 1911.A&O}'115 {127 de 4s, (Neb.), 1910... J&J, 89 83 Conn. toe —M. ., 78,"93.A&0'1116144 116% 
> Bell's Gap—Ist, ie, 1608 ...... BES! cccccs loseeee do Neb.BR,Ist 78,'964&0° 110 {111 Massawippi, , 63, geld, 89 J&J 9421 
i TD, .cocescsceesedell — pdeabs —- ; do Omé&s.W. ,lst,8s,J@D8120 {122 Conn. Val.—lat Ai. 7s, 19@1...5&J veeeee|. ad oie 
Consol. 6s, 1913...........-. D} Letee|eseeeq! IM. Grand Tr., 1st, 88. ’90...A&O0| 109 |i10 ||Conn. West.—1st M., 7s, 1900.J&J| ....-. 35 
Belvidere Del. iat ',68,¢.,1902. ve) sina 120 || Dixer Peo.& H., 1st, 83,1889 _J&J 108% 109 || Connecting (Phila.)—1st, 6a ..M&S! ...... bsoads 
24 mort., 68, 1885........... Bias| 1024§)...... Ort. Osw. & Fox R., 88,1900. J&J 4122 |...<,.'iConsel.RR.of Vt., lst, 5s, 1913.J&J! ...... ‘eee 
9d ‘mort . 6s, 1887........... F&A; 103 |...... Quincy & Wars’w, 1st, $8, ’90.3.&J 1110 111 |\Cuenberland & Penn. —1st mort....| 102 |105 
oe <i & Albany—7s, 1892...F&A'11194%4;121%4.'Chie. & Can. S8o.—I1st, 7, 1902 Ad) ey I cecedscnansvevesentseanar® M, cadsalobede ‘ 
did ictincniennneucntiiel J&INLYF |119 Chic.'& East M1. —let mort. 6s, 1907; “190 cecees | Caraber].Val.—1st M.,83,1904.A&O) ....../...... 
mecion Clintom & Fitéhburg— ) Ineoame bond's, 1907 .............. BO Ieceee' ‘Dakota Southern—7s, gold, '94,F&A' 195 (100 
let ML, 78, 1889-90........... J&J I111 (113 Chie. & Gr. Trank—1st mort.. 190% ; ‘Dayton & Mich. —Consol. 5s...-J&J/t...... 95 
/ B.C. F. & N. B., 58,1910 --..J&J, 110 (Lb2 |-@hie.d Mick. L.Sh.—1st, 8s,'89. Mas vis “109 2d mert., 78, 1884, new 1st.M&S trav ae . 
N. Bédford BE., 7, 1804... -J&S 1118 (131 Chic. Mil. & St. Paxnl— 3d moxt., 7s, 1888, now 2d. 4&0) (4105 108 
' Bquipnient, 6s, "1885... _F&A | 10@lg) 164 P. ahs Div., 1st, 8a, 189 F&A’ BBD jecces Dayt. & West.—ist M.,6s, 1905.J&J' +107 “Los 
* Framichain & Lowell—list, 5s, 91 4100 |...... | P.D, 2d M., "7 3-1@s, oo -F&A 118 H20 | 1st mort., 7s, ate chee J&L |..... . 
Bost. Conc.& Mvn. ‘e- rh ,68,'89.3&) 1102 | 403 ' Bt. P. & Chics, 238 B19 J&J 122 125 | Relaware—Mart., 6s, BROT... WS.dEI| .cccecleccecs 
Consel. mort., 75, 93... AKOTA 1 2 Mi. & St. P as 1w84. A&O} 1@2 |.-..-. Del. & Bound B’k—1st, 7s, O5F&A| ousene seas 
t. Hart.& E. aeh, Ts, 1900. J&J| .-- . 18 La. C., Kt a VS -22--s J&JI' Y16 |...... pPel -Lack.& W.—Conv.7s, K92 Pare east tinted ° 
at mort., 74, q@uliar..........- T&S, 13 secs ‘| TL, &M., 1st M., +1 7, 1397 SOI|. E14 |.c0c-- | BESEG. FO, BOOT... ncccvecscccet 8) x ea 
i Beston & Lowell— 7s, 92...... A&GilfS |116 4 Pa. dl 7s, 1889. ‘Ja3| 118 |...... Den.& Rio G.—1st, 7s, g. 1900. MAN. 100 
§ BR BOs 00 crccevccs~covccess JAI FLLZYIL12%) Hast. &Da fet 76, 1910.S&9) ...... 122 8 1st Cypeol. reort., 78, 1910....JSde]) ...2..) 48 
~ Sew 58, EE: J&J '190542¢:106% Chie. ma —r 7s, 19393.3& 7 120 (121%) Deny. G.W. —lst, 6s, 1911.M&S, 35 37 
+ Boston & Maive—7s. 1893-94. J&J 1123 (123 349 1st mert., coasol., 8, 1905. Sd, ie (117 || Deny. $ P. .& Pac.—1st,78,1905 M&N 70 | 85 
Best. & Providence—7s, 1893_J&J dees, 1234" 1st M., P. '& D. Ext., 78, 1908J &J) Tis 117 |\Des M. & Ft. D. —1st, 63, 1905. BT secon 95 
» Best.& Revere B’h—I1st,6s,’97.J&J | watts L1L144) | lat M. 6s, S'tkhweat Div. 1909T&I 106 |...... oO er See eeensearyenrt, Feat 60 
‘» Bradford Bord. & K.—Iist, 6a, 1932. suclbetace Maia 5a. La C. & Day. 1919S dl, ae Detroit & Bay C.—1 st, $s,1902. mesase lang 10 5 ei 
‘Beadf. Bic. & Cuba—1st. 6s419325&3, ....- 85 § &. Minn. let 6391910,,...... J&J 107 %9'...... 1} ist M., 8s, end. M. C., 1992 -M&N/ 115 (117 
i Bklyn Bath&C.1.—1st,6s, 1982. P XA, ere |, Chie. & Pae. Div. 6s, 19T0... . 108 {111 | Det. G. Haven&Mil. —Eyuip.6s,1918 {116 (118 
lyn Elevared—Bonids. 45 do West. Div.,-58,1921. Jad) 94 | 9413] Con. M., 5s till’84, after 6..191® $116 (118 
» But. Brad.& P.—Gen.N.7s,’96. F&I) 100° 105 || Minerai Pt. Div.. 56, 1910 OE ‘Eeoues '|Det. L. & North.—1st, 7s, 1907.J&J3 11749 118 
}Butt.N:Y.&Erie—1st, 7s.1916.J&D)) ...... — ‘| Chie & L. Sup. Div.. 58, 3 31 92 |.--..- |Det. Mack.& M.—Il1st. 63,1921. -A&O) vt a eee ‘ 
“‘Buft.N.Y.& Phil.—1st, 6s,¢.,’96.3.&3 (5....-- | cadinsts | Wia. & Miun. Div., 53, 1921...F&I) ....-.. 92 || Land grant, 7s, 1911 ............. ee een 
2d mortsage, 78, g., 19 03. --Q—M) wet eee eee eeel, Dubuque Diy., ist. Gs, 1920_.J&J. 102%'103 ° ON aera | Ph Cent 
STEEL canssnscevcsses BBS 02.2 68 || Wis. Val. Div., Ist, 68, 1920 J&J/ 97 | 99 |/Dub. & Dak.—Ist M., 6s, 1919. J&J ......  cavene 
ee. HE.c Ss, TRE. 20. .ccerc0 TR seseds { scccce Chic.&Northw. —s, a :1st,78,'85F.&A —~*10449'......:' Dub. & 8. City— 1st, 2a Div.794.J&J > 113% 118 
Bult. Pittsh. & West.—6s, 1921A&O0) .....- leseose | Consol. mort., 78, a) | a —F} 129 | svesee Dunk. A. V.& P. —18t,7s, ¢..1900J&D> 105 | -eeces 
Pitts. Titusv.& B.—7s,1896..FK&A_ ....../ 73 | Exten. mort., 7s, 1335 .... & A 10449....... \East Penn.—1st M., 7s, 1888..M&S_ ...... | ietiiteds 
Oil Creek, let M., 68, 1912..-A&0) 100 }...... | is mort., 7s, 1885... ....... _.F&A! 105 |...... |E.Tenn.Va.& Ga.—lst, 7s,1900J&J 114 |...... 
Union & Titusy. 1st, '* 1890. J&J | i ee | Consol., gold, 7s, ep., 1902. -S&D achat 12% || 1st mort., consol., 5s, 1930 ..J&J) 59%g) 5G'g 
Warren & Fr’kin, 1st, 75.'96.F&A) ...... Ais | eX Oe Sa | 121%g)124 | Income, 68, 1931 ...2......2..2--. | 17%) 18 
Bull. & South west.—6s, 1908..J.&J | e+ ccccjeccces . Sinking a 63,1929 ..... A&O 110%] ......| Divisional, SS eer -JS&J| Oligi...... 
Bur. €. R.A N. Cages oe oy red 100 (101 | do BD, Ba -cccce- A&O ......)102 E. Tenn. & Ga., lst, 68,'83-86.3@&1, 100 (105 
Cc. Rap. LE.& N.,1st,6s,1920.Ak0) ...... | 92% do debent. 4 8,1933.M&N) 93 93% E.Tenn.& Va. end.,68, 1836.M&N_, 100 (105 
do ist, Dds, LVL. -- A&O! seas jo seen | Escan.&L Sup., lst, 6s, I9OLI&S) ......1...... Eastern, Mass.—6s, ¢., 1906. .M&S +1072¢ 108 
Cairo & St. Louis—I1st_ ae ee ee Pr | Des M.& Minn’ 3, 1st. SU EER oceesclh cube Sterling debs., Gs, ¢.. 1906..M&s $105 “|107 
Califor. Pac.—Ilst M., 7s, g., '89.J&J 1100 |...... Towa Mid., Ist M., 88, 1900.A&0 129 131 | Bliz. Cc ity & Nor. —S/F. deb. MOBO) . 00000] ccecee 
2d M.. 6s, g.,end C. Pac., ’S9.J&JTLUU |....-. Peninsula, Ist, conv., 78,98. M&s, Se. Bswosts | BOC CSTE. GE, BOO. ccc «oes. cB) seccct [tenes 
3d i (guar. C. P.), 6s, 1905.J&J! 100 j...... | Chie. & Mil., Ist M., 7s, ’98..J4&J, L182, izs | E izab.Lex.& Big & —68. 1902 MAS 8&9 90 
do 38, 1906 betes) BO l.cccss | Mil. & Mad., lat, 68, 1905..M.&€S.' ...... ar Ennira& W’mspt—lis’ §68,191L0.J&5 12 |...... 
Californi: 2 So.—I1 st, 68, 1922...J&J) ...... ---ee-) Madison EXxt., Ist, 7a. 1s NIAGOFLZE [126 | ee eee AZO; 100 |...c0s 
Camden « Atl.—1st, 7s, ¢., 03. J&J! 115 |120 || Menominee Ext. Ast.7s,19LIJ&D {LAA [l2o Eri ie & Pitts.—2d, now Ist....J&3) ... | oosee 
2d mort., 6s, 1904 igi eee souk Saw er | Northwest.Un., lst.7*, l9SL7.M&s¢12z4 127 || Cons. mort,, 78, DED scwscumel | (ee eee 
Cons. (s, 1911 PEERS) ve cevilesouce Chic. R.L&Pac.—ts, Lt I17,¢ oup.JAS L23% 124 J Equipment, 7s, 1900. . dl -sessss sees 
Caw.& Bur. Co.—1st M., (is, 97, F&A shakin i lwo thine | ¢ SR A eae J&J, ......125 | Evansyv. & Crawf.—I1st, 7s BT Jak * ee: 
Canada So.—Iist M. wu ir.,1908,J&) 9642 97 || Chic. &S.W..1st,7s.guar.,"99.M&N, ..... Oe. Evans.& T.H.,1st . 68,192 ws’ O53 t.0-cece 
2d mort., 58, 1913........... M&S; &2 |...... iChie. 8t. L.& N.O.—1steon.1897,7s Lid | ...... Mr. Vernon—ist, €s.........2 A&O| ...... , § 
Carolina Cout. "1st ,68,2., 19% 20AKO 10J ‘101 “4:1 Dd eport. Ga, 1907... 26.600. SE, <ékebel s¥bee Ev ansv.T.A.&Chi. 1st, 7 iit 8. M&N/| 100 '1021g 
2d, ine., 6s. 1915 8k) FO | Se] i Dem. Mom 76, 2607... <ccces M&@N;\ 110 ;...... Fite hburg—)s, 1899 ‘ ..AXO} 108% 10949 
Catawissa— Mort., 7s, 1900.. eI) bscaveleweads | PP RSE cas nas nner ceavete 4. rere 10G%:; 5s, 1900-01-O2............0..- A&O f11l0lg 112 
Cedar F. & Min.—1st, 78, 1907.J&J, ...... 120 | Miss. eis ist M.,78,'74-S4.M&N|'109 |......11 68, 1998........ .....- A&O 4116 118 
Cedar R. & Mo.—1st, 7s, ’91.. Fa 4108 (110 | a meet... OS coves: ee: beseund i Eo ibid tin natin -A&O +123 123% 
let mort., 76, 1916.......... M&N 1120 (121 i N.O. a & Gt. N. Ast., $3.’°36.J&J' 103 ©...... Flint & P. Marg.—M. 68,1920.A&0 111249. 113 
Cent. Br. U. Pac., Ists, 6s,’95.M&N) ....... 100 | do 2d M.,88,'90,ctfs. A&O 110 |......') Holly W. & M. Ist, 88, L901. J&J t......!..005. 
Fund. coupon 78, 1895 .....MAN) ......)-....- ‘ do 2d mort. ‘debt. ...A&O 110. .... Ft. Madison & N. W., 1st 7s, ov Pl: wesee<tveanes 
Atch.& Pike’ s P’k, lst, 6s, ‘g. M&N! a (100 \Chic.St.L.&Pitt.—1st,5s,1932 A&O' $0 ....... Ft. W. & Deny. C ity—1st, 6, i921. 61 64% 
Gent. of Ga.—Ist.cons., 73,9: 3. J&S BOT Tecsecct Chic. & Gt. East., lst, 78, 93-°95.. 100 |...... Gal. Har. &S.A.—ILst,6s,¢.,191lOF&A)| ...... 11044 
Certificates of ee a.) ae. Biennnst Col. & Ind. C., lst M. vy! 78, 190L.J@);tli2 (....../! oy mort.. 7s, 1905 cineedkeaten J&D;} 107 |..... e 
Cont. lowa—New Ist., 78 , 99. J&a 98 (100 . do 2d M.7s,1904.M&N) 105 |...... | Mex. & Pac. Ist, 58, 1931..M&N Zig]... 200 
Inc. bonds,** debt certs. 7 NS aS eee | Un.& Loganap., Ist, 7s, 1905. A&0't110 [ene ee ty do 2d, 6s, 1931...9@35| ...0c- oeeere 
tern Div., Ist, 6s, 1912..A&0) ...... 76 || T. Logansp. & B. -» 48 1884..F&A/t100 |...... | Gal.Hous.& Hen. —1st ,O3, goldA&O 55 70 
Tils. Div., Ast, Ga, 1912...... ABO) ..<ce- 65 || Cin. & Chic. A. L., 1886-90...... 100 =~ 105 ‘he, 1883-90. .... ....- 105 (110 
Ceutralof N.J.—I1st M.,7s, '90.F&A! 114 |...... Chic.St. P.Min.&Om.—Con. 6s, 1930, 110 ‘110% | DL TD. «i aceuscencennecenscéenesel esnedinwtiiice 
7a, conv, 1902, assented....M&N/ 108 | ...-. ‘| Ch.St.P.& Minn. Ist,6s,191SM&N 115 |...... Georgia Paciile—Ist, 68, 1922.J&J| 8419 854 
Consol. M.,78, 1899, asse nted. Q—J} 10S (10853/ North Wisc., 1st 68, 1930....3&3 ...... s chiatabiol i DE TRIBES. 060 cece tree ccscceccscees BP fecccce 
Adjustment bonds, 1903......... | 1O7 j.....-|| St. Paul&s. City, Ist 68,1919.A&0! 116 |...... (Gr. .Rap. & Ind. ist, Lg., g’d, 78, 2.4115 (117 
Conv. deben. 6a, 1908..... M&N: 81 86 (Chic. & Tomah.—Scrip, 1905....... thid 115 \ 1st M.,7s, l.g. , gold, not guar. A&O ti i1Llg 113 
Income bonds, 1908 ........ _ ae ee ‘Chic.& W.Ind.—S.fd. 68,1919 MEN ...... ...... ‘| Ex land grant, 1st 78, ’99......... sescee 
Am. Dk.& Imp. Co., 58,1921. $4 86 pesece!] eeeeees Gane -< 63, 1932 . .Q—M+1lVOL (103 | Gr.B’yW.&S8t.P.—l1st ,63,1911. F. &A 7 | 
Leh.& Wilkesb.Coal,ine.,’35,.M& OSs domveid ',\Cin. Ham. & Dayt.- 2d, 78, 85 B45) -100 |.coc.s}) Be, SROOUSS, BOE . coc. cccccccccces 5 | vide 
Consol., vegola, 1900,ass'd. = 97 1 Consol. mort., 78, 1905......: AfOt11S 118 Gulf Col. & 8. Fe—1st, 73,1909 rd sobees ‘110% 
Cant. Ohio—tst M., 68, 1890..M&S 103% 10919 do 6s, 1905. ....A&O1107 (110 || 2d, 6s, 1923.. &O! ......| 92 
ent. Pac.—Iist, 6s, gold,’95-98.S&J| 10914)...... | Cin. H. & L., 1st M., ,78,1903.Jk£J 1106 (1038 | Hannibal & Nap —1st, 78, ’88.M&N) ...... oe-cee 3 
8. Joaquin, Ist M. ,68,¢.1900.AWO0O 104 |....-.. | Cin. & Eastern—lst, 78, Se camace | ccesee | 80 |'Han. & St. 7 vs 8s, 1885.M&s | 105 Lessee 
Cal. & Oregon, Ist, 6s, g.,’88.J&J) 98 |... i 2A mort., 76, 19OV ........-serccee D Tescsce |} Con. Ge, 1911................ M&S ...... 113% ; 
_ Cal.& Or. C.P. bonds. Ay y. 92.345 1102 ‘104 | Consol., gold. Ga, 1912..... ae | ” ‘engeis - Kans. C. se Ist, 108,°92_J&J *12449)125 
* Price nowinal; nv late transactions. + Purchaser also pays ac. r ied interest. +t In London, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinven. 


For Explanations See Notes at Head of First Page of Quotations. 
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RAILROAD BONDS. | Bid. | Ask. i RAILROAD BonpDs. | Bid. | Ask. || RAILROAD Bonps. | Bid. | Ask. 
Housatonic—1st M., 78, 1885. F&A) siiaiiainiraiesaiy dad Metrop’ n Eiev.—Ist, 6s, 1908, JX 103 1034, N.Y. West S. & Buf.—Ss. 1931. J&J 3934) ian “ 
Ho’st.E. net Tex.—lst,7s,’98.M&N_ .....- ee ere M&N| 90 93 = Norf’k &W.—Gen’l M.,68,193LM&N_ 100 /|102 

 F — =e mee &J! ......|......|| Wexican Cent.—1Lst, 7s, 191! S&T 4t tres New River 1st 6s, 1932 ....A&O) 95 96 
H.& Tex. ae Ta geer. 1891) ae 1 Be BO, BED cccecs scsccave J&J; 7844) 78%) Norf’k & Petersb., 2d, 8s, 93. BOE seascleces ge 
West. Div., 1st, 7s, g., 1891..J&J; 103%9!......|| Mexican National—ist mort........ 177g, 2) || oo Side, Va. st, 8s, °84-"90.J&J) ...... dition 
Waco & N. W., 1st, a 3 Sy 1903.J&J, 106 |...... |} Subsidy bonds. ..........2 -.20-200| -ee--[ee- see! de 2d M., 63,'8490.J&J| .....-|-.-2-0 
Cons. mort., 8s, 1 i -A&O; 121 (124 | Mich. Cent.—Consol., 78, 1902 M&N ateblsal ‘125 | South Side,Va., 3d. 6s, ’26-"90.J&5) 109 [2.2.7 
Waco & N., 8s, 191 egibedestthneet ¢cuawateesbeel Consol. 5s, 1902............. N 1021g 102% Va. & Tenn., Ist M. 38 1900. S&I| 118 |120 
Gen. mort. és, 1921 | CS 381g) 1st M. on Air Line, 8s,1890.J&J 1110 Lll Northec ‘arolina—M., 68............. | 3OD b .ncce ° 
Hunt. & Br. Top—lst, 78, ’90..A&O; 113% ...... | Air Line, 1st M., $s, guar...M&N t1071q 1c9 | North Penn.—\ist M., = 1885.J&J; 1O0%!.... 2. 
2d mort., 78, g., 1895.....-..- DEE easyseleneces | Gd. Riv. V., 1st '8s, guar.,’36. ee 1103 104 | d mort., 78, 1896 ..........M &N| a adhald 12122 
Cons, 3d M. 5s, 1895........ SET ctaceliccdbiigalt- GG MEA nnn idircety Simetenees M&S| ...... ae || Gan. mort., 78,1903 ......... RB sccsshlbece 2 
fl. Cent.—1st M.Chic.& ~-t "9BJ&I| 110 |......|| 5a, coup., LOBL........cccccee Le semees LOU, New loan, ts, reg., 1905. MAB) ....<4s ce. * 
Middle Div. po? i: SEs svstecas scecclesseco!| GG: SK. RRB RE REE M&S} ...... htt ‘Northeast., 3.C.—1st M. ,83, "99, M&s >. ay eae 
Sterling, 8S. F., 5s, g., 1909. Ako {106 (108 | Kalamazoo&s, H.,1st,8s,’90. M&N, +109 || 2d mort.. 8a, 1899...........] ee - 
Sterling, gen. M.,68, ¢., 1895.A&O fiiz (114 |! OC. seee-s st,8s’ 85,wh. a 102 102 14 Northero, Cal. "—18t, 6s, 1907. F&I BGO Fi cnc a 
Sterling. 5s, 1905............ J&D/{105 {117 | J.L.&Sag. North Ext. ,88,’90.M&N! ......)--0--- North’n Cent.—2d mort. ,68, 85. rere eae ES! See “i 
Ind. Bl. & W.—1st, pf.,7s, L9OOJ&J) ......).--.-.)) do Cons. M. .88, 91. M&S i112 (113 || 3d mort., 6s,1900.. .........A&O) ...... A eth . 
1st mort., 4-5-6, 1909 ......2 SEO ocece- 80 || GD. Ge secs cbucccel &S tl ..----'| Oon. mort. Ge. g., coup., 1900. Jet RTE | ON 
2d mort., 4-5-6, 1909. ...... A&O!} 98 | 59%) Joliet & N Ind.,1st,7s (guar.M.C.)| 115 |...... | 6s, g., reg. ,19 tae kale 7 < "Se Dace 
East. Div., 1st mort. 6s, 1921....) 79 81 | Michigan & Ohio—1st Rees eeee-s\------'| Mort. bds., 5s, 1926, series A Tad. ee eae 
East Div., income................ Yt ere Mi dland of N. .J.—1st Ga, 1910, 4.20) 85 | 86)! oO nine hah EO Te ls secce 
"Ss aE 15 | 30 | Midd. Un. & Wat. Gap—Lst mort..| 90 (LOU Con. mort, stg. 6s, g., 1904... J&J 1105 (107 
Ind. Dee. Oop ie, 7s, 1906. K&S 1O1L* eeeee| ON AE PIO ING G | 50 , 62 | Northern, N.J.—1st M..6s,’S8_.J&J 1)F100 102 
2d mort., o8, ee a OE | Mil.L.8.& W.—1st M.,6s,1921. M&N, soawe 4 bi North. Pac., P. D’O Div. —6s, M&S.! t97 |...... 
2d mort., income, 1906. ..... S&S 15 ee SSPE eR Der er Mo. Div. 63, 1919 ...........] M&N;| !97 |.....- 
I Ca na ee ecaaesenel eseaseenonen | Mil. ‘& No.—ILst, 68, 1910.. T&D! TTT Gen'l lL. g., Ist, 6s. 1921. , S&S) 102% 1U2% 
New Ist mort. 6s, funded ........) --..--}..00-., Minn. & St. L.—1st M., 19: 27. JED, 11619 ee | Gen’ll. g., lst, 6s, rew..... 2... | SN “eee 
Ind’polis & St.L.—1st,7s,1919.Var. i110 |......;. 1st M., Iowa City. & W., 1909. J&bD 108 (Ll4 Nor wh&Wore'r—1st M..68.97.J&1 }M4 |116 
Ind’apolis& Vin.—18t, 78,1908. F&A 110 |113 | 2d mort., 78, 1891............ SES} <200-- | -s00-- 0%, e’nsb’g&L.Ch.—Ist M. 68,,98,J&)) 198 |100 
2@ mort.. 6s, g., guar., LQVOO.Ma&N; 100 |...... | Southwest. Ext., Ist, 78,1910....' 100 |...... » Web Oy Be bak adeccceseeel M&s, 199 (109 
Int. & Gt. North. —Ist 08, L9LO.M&N} ...--. 108 | Pacitie Ext., ist. 6s, 1921. ;| vU 10012 Gensel. 7 * Sp Seaaas 1 178 | 32 
2 aaa M&S} 75 80 || Miss.& Tenn.—1st M., 8s, series “A” ; LIS }.....-)) —T Sciageed ipeqtes 14 | 17 
2d mort., income, 8s, 1909.......). ..----|..-... it is GEE" BP be aenseade oneas &t 105 110 Ohio Cent. —Iist, mort.,6s, 1620, T&i 49 | 30 
Ionia & Lansing—1st 38,89... J&J tlO7 |109 ) Mo.K. & T.—Cons. ass., 1904-6. B&A| 16. ory 1U619'| Incomes, 1920 ...........-......-.. i. eee 
Iowa City & West. —1at,78,1909M&S| ......}...... | Consoidated 6s, 19: 20 Lininee J&D) TO%)...... | Ist Ter’l Trust, 6s, 1920... J&I; 5O |..... . 
I’a Falis & Sioux C.—I1st, Ye gg 5 fLl9 {120 | Consolidi ited 5s, 1920....... J&D, 58 | 59% | | Mineral Div., ine. 7s, 1921....... | @ bases 
ae ene gt | Br. 76, °87..3&@J| .-----]. 2.00. Ist, 6s, ¢., 1899, (U. P. S. Br. —— coce--jecoee-|] River Div., 186. .......- ccc. ccc-ce | 17 20 
1st mort., 78, 1889........... Ps  & eae | 2d mort., income, 1911...... a do ise «paid dandins 3 |} 4 
Jeft. Mad.& Ind. aaa. 73,1906. A&O FL10% ae _ Boonevy’e B’ge,7s,guar,1906. Mé ostues [rons  Ohio& Miss. —Cons. 8S. F.78,’93 3&3! 115'g!..... o 
me mers... TOs RONG. .occcccccect JS | 2) 4 ae Segee Han. & C. Mo., lst 7s, g.,’90. MN ecce-cleceece!| Comes. mogs., 70, "OS. c<ccccccest F&F 115%g!..... e 
Junction (Phil. pny 4 ‘as, 1907 Jed | a Mo.Pac.—I1st mort. ,63,a1a, S38, F&A, 10519}... ... 2d mort., 7s, 1911. .A&O} 10D j..... . 
2d mort., 6s, 1900........... A&O} .--.--|..2.-. Conmact. G6, 1920. ..<..ce cece D &N;} 96 | 96% istmort..Spring?. Div.,1905 MEN) ......}...c<e 
K.C.Ft.Se otté G.—1st,78s,1908 J&D. W1l4d [215 . Fay SS Fee J&J LOL | cecces ‘Ohio Southern—1st _ 1921. --J&D, 7) | 8O 
Kansas C. Lawr. & So. Ist, Gs. 1909 te 106 Car. B., lst mort., 6a, g. ’93..A@O0Tt-. 2d income, 6s, 192 23 |; 24 
K.C.St.Jos.& C.B.—M.73,1907. J&J\I 1 116 || «3a mortgage, 78, 1906...... M&N) 999) 10012 Ohio & W.Va.—Ist,s. f 73,1 1910M& N W dy oe 
K.C Spr.& Mem.—1st,6s,1923.M&N O1 92 Income, 78, 1892............ M&S) --<0-.|-c00-- Old Colony-—-6s, 1897.......-.-- V\iLI7% 118 
Kansas & Nebraska—1st mort.....| 70 80 || Mob. & Ala. Gr. Tr. —1st, 7a, old 95) eccece|cocces OO eee T&D (115% 11fie 
Sea EP RP eae ms ae 35 40 | Mobile & O.—Ist pref. debentures. “| 64 b sigaetiion Be % eater eee M&Siil23 (123%, 
Kentucky Ceutra!—tis, LOLL.. pO OE ape a ‘| 2d — SSE LEE TLS | 32 | so ‘Ores. & Cal.—I1st 6s, 1921......J&J) {70 75 
Keokuk & Des M.--1st.5s,guar.A&O| 102 105 || 3d pref. debentures. .............. | secess jreee-- Oregon Short Line—1st mort ...... ; st $2 
L. Erie & West.—I1st, 68,1919. F&A 75 90 «4th pref. Gehemtures....-ccccccces| ccccce Setesen Oregon & Transcont. —6s, 1922....!| 70 71 
Pe, Si POU scnasecessecesces BP” Beadcun ‘| New mortgage, 6s, 1927.......... | ss-eee |LOo lg Osw.& Rome—l1st M., 78, L915.M& N; 120 125 
Sandusky Div., 6s, 1919 .... F&A) ---.-. 80 | Collateral trust 6s, 1892 .... Jad) -.--.-'------ Panama—Sterl’g M., 7s, ¢.’97.AK0 [114 [116 
do income, 1920. L ecoe--|| lst exte nsion 63, 1927.. —J, 92 |....6.) Sinking fund sub., 6s. 1910. ST a 
La’. Bi. ~~ sist, 68,1919. MEN 7712) BV Morg’n’s La. & Tex., Lst,€s, 19203 &I| -.---- 103 Subsidy bonds, Eng. issue, 6s..... [102 ‘'105 
income, 78, 1899.| ----.-|......' | Morris & hasex —Ist, 73,1914 M&N) .----- 13542 Paris& Dee’t’r—1stM.,7s,¢.,’92 cS RRS pe 
Like ghore & Mich. So.— , | Za mort, 7a, 1991. ....ccccces "&A| 112 |.....- _ Penna.—Gen. M., 6s, ep., 1910 Q—J| ...... 123 
o.& N.I.,8.F.,1st, 78,"85.M&N') 103 |...... | RR Ty Bens deds onwns J&J 112 |....-- | Gen’l mort., 6s, reg., 1910. -A&O} 122 |..... ° 
Glove. & Tol., ist’ M., "78, ’85..J3&I' 102 (lu3 | General mort., 7s, 190L..... A&O! 1LiS |......! | Cons. mort., 6s, rom., 1900..@-—BB) 2... ccelcoccce 
do 2d M. ” 7s, 1886.A&0| 102 |...... | Consol. mort.,7s, 1915.... ..J&D..-.-- 122 do 68. coup., 1905.. SED) cccecehes. fis 
Cl. P. & Ash., new 7s, 1892..A&O, 109 |...... Nashua Low.--6s, ¢., 1893. F&A 109 (111 | Collateral trust, 419s, 1913. IJ&D' 660s fseece a 
Bufl.& E. , Dew ds, M. »78,98.A&0; 117 |...... i is 6d cin ide tel catia 106 we | Penn. Co., 6s, reg., 1907. ...Q. —J| 108 |. 2.cecc 
Buff. & State L., 7s, 1886. . Gd piween 1 all ‘Nashv. Ch.& St. L. om 78,1913 J&J 113 |..0..; do Ist M. , 419s, 1921.S&I) 94 
Det. Mon. & Tol., Ist, 73, 1906...' 118 125, 1} 2d mort., 6s, 19OL............JS&I] ------ | cipemes Penn. & N.Y.Can.— ist. Tp DO. ccnceels et 
Kalamazoo Al.& Gr.R.,18st,83.J&J{ 109 111 | lat, Tenn. & Pae., an 1917.. Jes seeeee feet ee 1st mort., 7s, 1906.... ..... &D) --..--}. ecees 
Kal.& Schoolcraft, Ist, 8s,’87.J&J| .-.... le-ceei| Lat, McM. M. W. &A. 68,1917 ERLE sues « ls esece Pensacola & Atlantic — Ist m.M&sS 63 7 
Kal.& Wh. Pigeon, 1st. 78,’90..J.&J | 100 walabiesie Nashv .& Deca’ r.—1st,7 8,1900. TT Jenwee seeeee Peoria Dec. & Ev.—1st,68,1920, J&J) 941i 85 
Dividend bonds, 7s, 18¢9...A&0 1138 loan | Natchez Jack. & Col.—1st, 78,1910) --..--|------ Sno. th eda ne Or Bidens 
L.8. .,cons., ep., Lst, 7a.J&J 122 |123 Nevada Cen.—Ist 6s, 1904... &O\ .----- | coccee | Evansvy ille Div. sist 6s, 1920. M&S 90 935 
do cons. Feg., 18,78, 1900. o 121 Saale | Newark & N. Y.—I1st, 78, 1887 BhAS 105 |....-- do income, 1920....; 32 | 35 
do 6unSs., cp., 2d, 78,1903..3&D) -----. 119 | New’ksS’set&S.—1st. 7s, g.,’89.MQN} -----. (saree 'Peo.& Pekin Un. —1st,6s,1921. -F adanele 1104 
do cons.,reg.,2d,738,1903_.J&D> ...-.-. L138 || Newburg Db. & Conn.—Income .., 20 | Perkiomen—1st M., 6s, 1887. A&O! Ris 191% 
Lawrence—lLst me be 78, 1895.F@A' ...... -- ee.) N’burgh&N.Y.—Ist M. 7s, 1333. -J&J\ - cecee Se | Cons. mort.. 6s, 1913, sterling .. ~eanee io ae 
Lehigh Val.—lst,6s,coup.,’98.J&D ......!.....- -||New Jersey & N. Y.—1st Saal OBES ‘10s |Petersburg -Class A ...........-...! &9 | 90 
lst mort., 6s, reg.., 1898..... J&D 121 N. J.Southern—1st M.,new 68.J&J 1 --.-.. 100 OE RF CRD eae Soom 73 797% 
2d mort., 78, 1910........... M&S 132 ..-ee| N. O. Pac.—Ist, 63, gold, 1920. J&J) 59 | 5032 Phila. & Erie—2d M., 7s, 1888. 5RI eee ee 
Gen. M., 8s. f., 68, g.,1923....J&D) ...... 122 Y.& Can.—£ M., 6s, ¢., 19O4.M&N {103 (110 Gen. M.. guar., 6s, Z., 1920. J&s/{116 (118 
Delano Lad Co. bds,end., 78,923 &J) ...... =o 1 Y ‘C.&H.—D-bt vert. ,oxt. S3M&N! 104 104% Bunburv&Erie, 1st M..78.97.A&O) a Yee . 
L. Miami—Renewal 58,1912 .M&N 104 106 Mort., 7s, coup., 1903........ J&J} 130''....-.. Phila. & Reading—2d, 7s, ’93.A&O) ......). catia 
L.Rock& Ft.8.—1st,]l. gr. 739'°95.S&S) 83 | 86 Mort., 78, rez., 1903.......... J&J/ 130 {131 Debenture, 1893.. be ee Ree 
Long {siand—\st M.. 78, 1898.M&N! ....-- 120 Sterling mort., 6s, g., 1903...J&J {117 Aly Consol.M.,78.1911, reg.& ep. jap 11 120 
lst consol. 5s, 193 eae —J 1O0l'%...... . Y. C., 6s,  teseguauimaaiiaas: aad tm Consol. mort., 6s, aia J&D ee, 5m 
2d mort., 7s, 1918.... ............ | eesces Ls tradoane Hud. R.. 2d M., 7s., 1885....S&D) -..--- 1032! Improvement mort., 6s, 1897 . {98 | 100 
Bouth Side, lst, 7s, 1887..... M&s P soecunlcocnon N.Y.Chic.& St. L. —1st, 68,192L.I&D) 9944! 99'2| Gen’l mort., 6s, 19 hepecaeate ji} 32%; 83 
Newtown & FI1., lst, 78, 1891.....) ......'...... 2d 6s, 1923... ._M&3!} 5Y |....--|| Convertible, 7s, 1893........ J&S) 45 50 
L.I.City & Flushing—1st, Gs, i9ti cooees/. ONLY City & No.—Gen’l,6s,1910M&N| ....-- 3k Cons. 53, lat series..........! TZNi 30 |....ce 
a hee TER pees eee SO, BOUND. o cntcca canbscest 442 -+-| 3O Cons. 5s, 2d series.........-- F&A; ......| 40 
Lou’v.C.& Lex.—1st,78,'97 J&J geesl 115 (115% N. Y. Elevated. pin M., 1906.J&J' 115 |....-. | Serip for 6 deferred 4g coupons ... {40 [100 
2d mort., 7s, 190 07. aia ca A&O! 105 107 | N.Y. & Greenw’d L. —1st M. ine. os 20 —" Deferred income. ............-...- , 2a om 
L’sv.& Nash.—Cons. 1st,78,'93. A &0! 11548 11; |) 2d mortgage income.............. 4 Income mort., cons. 7s, ’96, J&P! 65 |... - 
Cecilian Br., 78, 1907. M&S S| PENS | N.Y. &Harlem—7s,coup., 1900.M&N; 123 130% | Coal& I., guar..7s, '99,ex- cp.M&S; ......}. alibi 
Louisville loan, 6s, R687. -A&O| 103 103g. N.Y. Lacy.& W.—lIst. Ga, 1921.J&J) 115 |.-..-- | Phila. Wil. "& Balt. —— L892. -A&Q, +107 (109 
Leb.-Knuoxy. 6s, Pere M&S! 100 |......! | 2nd, 5s, guar., 1923......... F&A} 97 |.-.... zg + eee hr AkO 111 1113 
Louis. Cin. & Lex., 68. 1931.M&N 100 |...... ‘New Yofk L:ke Erie & West.— | BE Be nadcédddnacocontetcneaseas 10542/107 
Mem.& O.,stl., M. 73, g.,1901J&D {119 |121 || 1st, 7s. 1397, extended ....M&N| 122 |...... ‘Pitts. Bradf.& B.—lst,6s191LA&O) ...... 90 
M.&Clarksv.,st’g, 6s, S-, 1901 PEA) ..-cce|-.00-- i| Ba mort. exten. ., 58, 1919 ...M&S8!) ...../112 | Pittsb.C.& St. L. Py 78,1900.F&A 120 Ss ascicanian 
N. O. & Mobile. lst 6s, 1930. J&I, ..-ee.| 80 |! 3d mort. ex. 449s, 1923......M&S ”* | 2&4 mort., 7a, 19013. .....<<--- DE ctideettcones a" 
do 2¢, 63,1930 ...J&J) GO | 62 || 4th mort., ext., 5s, 1920... A&O! 105 1062 | Pittsb.«Con’ sv. lati? 78, 98.5&@J) ..... oc ecee 
Pensacola Div.,Ist,6s, 1920.. M&S, 70 71 || Sth imort., 78, 1888 i teat Colacaliaaid Dn anand tuadeas Sterling cons. M., 6s,¢.,guar.J&Jif119 [121 
St. Louis Div.. Ist, 68,1921..M&S 90 one lst cons. M., 78, z. ae cain M&S! 113 {120 Pittsb. Ft.W. & C. —1st, negasin Var! 190 |.cccce 
do 2d., 38,1980.M&S| 40 esos!) New 2d cons. 6s, 1969.......J&D) 61 |...-..| 2d mort., 7s, 1912........... J&I) idk |...... 
Nash. & Dec., Ist 7s, 1900...J&J_ 114%/117 |! Collateral Tr. 63,1922...... _M&N| .....- 58 | 3dmort. 7s, 1912 SERENE BGO} .. .<c 130 
E. H. &N., Ist 6s, 1919..... J&D;} 90 |...... ‘| 1st cons. fund coup.,78,1920 M&S 1L1d4g'....-. Equipment, 8s, 1884.. —_ ee ae — 
Gen’l mort., 68, 1930.... .... Gee. scenes 9L | 2d ecors. fd cDp., 53,1969 Bia oe BE mane Benge /Pittsb. & West.—1st mor UMMA Stale R2ip 
So. & No. Ala., 8. F.,6s, 1910 AGO! 100 |...... i Reorganizat’n ist lien, 68, L19YOS -| ......!.-..-. /Portl’ nd&Ogb’ g—1st6s,¢g., 1L9VWIKI ...... 40 
1st mort., sinking fund, 8s .. ....  -_— | Gold iacome bonds, 6s, 1977.... 25 |... t. div., 1st M., 6s, g.,1891..M&N_ 12.22.) 2 
Trust bonds, Ga, 2022....-.. —M 78 80 | Long Dock wort., 73, 1893..J&D) 112 115) yi port Roy al & Aug. -—st, 68,’99.J&S 100 |104 
L’sv.N.A.& Chic.—Ist,68,1910. J&I | sanene 94 N.Y.& N.Eng.—l\st M., 7s, 1905J.&J/i1103 (105 | Income mort., bs, 1899 ......J& +iVeoonuie 
Maine Cent.—Mort. 7s, 1898...J&J 1120 |122 | [st saort., 63, 19059 ........... J&I) 190 |...... Ren. &S’toga—1st7 73,1921 cou. M&N 125 [scence 
Exten. bonds, 6s, g., 1900 _A&Ot1iO (112 || 2d mort., "és, I ii hs eels x= Be Fs es BOE. cnnscoc-neet M&N; 125 |...... 
Gy. Fily MEE, cecicaweccessas &OWL20 (122 UN. Y. N. i. & H. 1st r. 48,1903. J&D) 103  Richm’d & Alleghany—I1st, 7 78, 19: 20 Tanita ae 
Androscog. & Ken., 6s, 1891. F& At106 |108 | N.Y.Pa.& O. —Ilst, ine.,ace.738, 1905, {34 “B51g) Se. Gi) ME ctceeccecahesdest cabdes iia aac 
Leeds & Farm’gt’n, . 190L.J&J F110 (Lil | do prior lien, inc.ac.,5-68,'95 [102 |107 . Rich’d & Danv.—Con. 68,90. . en 10L (103 
Portl. & K.,Cons. M., ’95.A&O) LLL |21249;, 2d mort. Inc......-..--ee eee eee -| 33 9 General mort., 68,1915 .....3&J,) 92 | 93 
Man. Beach Imp., lin. ts 909 M&s! 77 |... = £4*§ “see ee i3lg, 4 | Debenture, 68, 1927.........AG0) 50 |.....3 
N.Y.& Man. Beach. 1st 7 78, 97,5 T&S! seneeet- _....|| Lised L.rental tr’st’73,Trus.cer.73 15 25 | Piedmont Br., 8s, 13393. ..A&O 107 (|110 
Marq’ tte Ho.& O.—Mar.& O. 188, be tid 117 || West. ext. am, 8s, 1876..J&J5| $50 60 Rich. Fred. & Potomac—6s,ext. ST sacs ieitianon 
St Sl iteetastneasecesseeel 98 (|:90 | do 7s, guar. Erie; {50 60 ‘Mort, 7s, 1881-90. cnecanmn? éaéac ee 
Sk Sc MOU, .cecnnneacesces “it + din E3 | N.Y.Prov. &B’n—Gen. 78,1899.J@J| ......!....-. ich. & Petersb., Bs, *30~ 86...A&0l ...... | | ae 
Mem.& L.R’ek—1st mort. 83, ~ tf 4 ...... N.Y. Susq. & W.—Ist.6s,1911.J&J) 75 | Tile ‘now mort., 738, 19 I GR em 
Memphis & Charleston—%d 18 i... Debentures 63 1897........- P&A) ...ce.}---<.. Richmond York Riv. ‘« Ches., 88...! 1032! i104 
lst. cons.. Tenn. lien. 78, SER TS 108 109g IN. Y.Tex.& Mex.—Ist, 68, 1912A&0) ...... oad. De Gs OH owas cne. cinss Pees, Poe 
—_— 





* Price nominal; no late transactions, 


} Purchaser also pays accrued interest. 


* In London. 
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GENERAL QUOTATIONS OF STOCKS 





RAILROAD BONDS. 


Roch. & Pitts.. 1st, - 1921.. F&A. 
Consol. = Bet “4 — wd oa J&D, 
aa 





RomeWat’n&0. re F. "78,1891. J&D 


2d mort., 78, 1892............ J&I 





Income 78, 1932......-.---------- 
Rutlanu— 1st M., 68, 1902....M&N 
uipment, 2d mort., 5s .... F&A 

5 peg & Pacific—ist mort ..... 
8t.L.Alt.&T.H.—1st M., 78, ’94.J&J 
2d mort., pref.. 7s, 1894... F&A 
2d income,  *. | aaa M&N 
Div. bonds, FR 


Bellev.& 8.I1].,1st,S.F.8s,’96. — 


Bt. Louis & I. Mt.—1 st, 7s. °92,F 
2d mort., 78, z.. 1897. kon Daan 
1st 7s, inc., pf.int. accumulative. 
2d 6s, ine... int. accumulative..... 
Ark. Br. |. gr., M., 78, g., ’"95.J&D 


Cairo Ark. & T. ,lst,78.¢., "97. J&D 


Cairo & Ful. 1st, Lg. 78,2. 9LJI&S 


Gen. con. r’y & 1. g., 58, 1931A&O0 


Bt.L.&SanF.—2d M.,c lassA, "OOMAN 
2d M., class eee: pe 
do class C, 1906......... 

South Pacific. —I1st M, 1888 ded 

— C. & O. Ist, Gs..... ..F& 





Equipment 7s. i895. ........ Jap 
General mort., 6s, 1931...... JAS: 
8t.L.Vand.&T. H.—1stM. 578,’ 97.3 &J 
24a mort., 78, 1898.... ...... M&N 
%3 7s, iar., ERE M&N|I1 


Bt. P < uluth—1 st, 58,1931.F&A 
8t.P.Minn.& Man.—1st7 78,1909 J&.] 


2d nt cnakbeneme-nodent A&O 


Dak. Ext.. 6s.1910......... M&N 


lst consol. i J&J) lol 


Minn’s U’n, Ist, Gs, 192 


oe dK | 
Bandusky Mansf.& N.—1 78, 1902 1113 


Savannah Florida & West.— 


At. & Gulf, cons. 7s, 1897.. _J&d i 


let mortgage, 7s.... ......... J&J 


8.Ga.& Fla., lst M. 78, 1899, M&N Fy 
Bcicto Val.—ist M., 7 ™ sink’ fund 
tikes cnebesiebawh’ <meeil 


I a J& j 
Shenandoan Val. 1st.78,1909. ve Ji 


General mort., 6s, 1921 Ra ae A&é y 


Bioux C. & Pac., "ist M., 6s,’98.J &J 


Bo. Carolina —1st M. ,68,1920.. A&O 
Sa mort... 6a, 19031 ......ccces; JAI 


Income 6s, Reape perenetS: ees 
Bo. Cen. (N.Y.)—I1st mort., 58 ...... 
Bo. Pac,Cal.—I1st,6s.v.,1905-12_.J&1 


Bo. Pac., Ariz.—1s1,68,1909-10_JA&aJ 
So. Pac.. N. M.--! st, 68,1911 J&J) 
Bouthwestern(Ga. J—€ ome ,78, 1886) ...... 
Summit Br.—Ist, 7s, 1903..... JAS! 
Sunb.Haz.&W-B. teh oe 1958M aN 


Sonecs.. Ge, 1938 .....--<s MAN) 


Busp.B. &¥ErieJunc.—1st M.,7s...... 
Byr.Bing.&N.Y.—consol. 78.06 AKO 
Tex. Cent. —I1st,sk.{d.,7s, 10S y) 
Bae BNOTG.. FO, BOEE .ccccccses MK&N! ll | 
Texas & New O: leans—Ist,7s. F&A! cana 
Sabine Div., Ist, 6s, 1912...M&8S) 
Texas & Pac. —ist, 6s, 7 i 1905 M&S 
1905.J&D 

Inc. and land gr., reg., 1915.July 
lat (Rio Gr. Diy.), 6s, 1930. .F&A 
Texas & St. Louis—Ist,6s,1910 J&D 
Land grant. incomes, 1920....... 


Consol. mort., 6s, gol« 


Mo. & Ark. Div., Ist. 6s.... 1911 


Tol. Cin. & St. Louis—1st mort.. .. 
ital 
Tol.Del’s & B.— 1st main, 6s, 1910 

do 1st Dayton div.,6s, 1910| 

do Ist Ter’l trust, 6s... 1910. 
Income, 6s, 1910, main 1 heal 
Dayton Div. ine., 6s, 1910 ....... 
Tonawanda Vil.& C.—I1st, 6s, vod paenns wae 


United Co’s N “4 —Cons. bs, "94. AK 


A} 
Cam. & cei, Phe Ney 6s, 89. MAN "10: 
Union Pac. --1st ,68,g. 1896-" vt ee te la a 


Land Grant, 7 ‘8, 1887-9...... 
Ss Mes WM, MI. c concec cos Maal i" 
Om. Bridge, sterl. 8s, ¢.,’96.AK0 {118 


st eae M&S 
or “pom trust, 6s, 1908 ....J&J 
Ds, 1907....3&D. 

Seienede Cent.,1st, 8s, ¢.,’90. J&D) ...... Rca, 
Denver Pac. vist M.,78,2.,.99.M&N! 
Kans. Pae., ist, 6s, 1895.... F&A. 
ao 1st M., 68s, 18%6..... J&XD, 105 

do Ist. R. & L.G.D’ a, ’99,] M&N 

do Ine.,No.11, 78, 1916. M&S) 

do _iInc.,No. 16, 7s, 1916.MA&S, 

do Deunv. Div., 6s..-..- MAN 1LO4 

Go Ast cons. M.,6s,1919M&N, & 
Atch.Col.& Pac., Ust.6s,1 90: 9Q.—F, 
Atch.J.Co.aW. ‘Ast, Os, — ».Q,—F 
Utah Cen.—Ist M., Ss, x, 1890.3 aS 
Utah So. —Gen. M. , 190; a ° JAD 
Extension, ist, 7 7 “is09 sade J&d, 
Utica & BI'K R.—Mort., 78, 91. J&J 


Valley, of Ohio—1st mort 
Verm’nt& Mass. —Conv. 78, "85.14 
Guaranter d ds, 3903....... M&: 


4 
* 
< 





4 


wt Cor he CO BD 
ar 


rginia Midland—ist series, Gs.. 














ort. Fa, 1R70L 


: Bid. “Ask. | 


‘ 
Consol., Ast ex. 5s, 1922....A&0 
3: mal Tol. P. & West., [st 7s, ‘1917. --Q 

















io Ala. a. O. & Pae., oe ae 











‘fw 


Vicksb. & Mer.—New Ist mort. ....; 
Stans cuntnegaigiiaw anes | 


be? {0 gncinde? facta? ‘rtuiadd 


EE A a me | 
+ a a 
Te SS * * “Seeger 
id tae 
incomes, cummMiative............. 
Wobesh— let. ext. “’ fs. "90, ex. F&A 1u2 








RAILROAD STOCKS. 





_ Wabash —(Continued)— | 


2d mort., 78, ext. 1893, ex. -M&N} 


+ Equipment ah ROD eccceesel M&N 
| Gen., 6s, 1920........ .20.--- J&D 
ij Chic. Div., | aes 
t Havana Div., 6s, 1910 10 J&S 





do 1st pref. inc., conv. 
(| do 2d pref. inc......... 
| Iowa Div., 6s, 1921.......... M&s 
|| Indianap. Div., 6s, 1921 ....J&D 
| Detroit Div.., TE coswiee J&J 


|| Quiney Mo.& P..1st.6s, gaar. 1909) 
| T&S; 


airo Div.. 5a, 1DB1..ccccccse 


1 Cons. mort.. 78, 1907.con.,exQ--F 
| lst. St. L. div., 78, 1889, ex. F&A! 
| Gt. West., [l!.,1st, 7s, ’88,ex.F&A_ 


do "2a, 738, ’°93,ex.M«&N} 
ney & Tol., 1st, 7s,’90, ex. M&N | 


a aeeee freee) ea 1st, 6s, 1912,, ex. F&A) 
|| 8t.L.K.C. &N. ‘(r.est.& B.),78. M&S: 


do Om.Div.,1st7s,1919.A&0_ 


> | do Clar. Br., 68,1919... F&A! ... 


|| 2d mort., 8s, guar. - meee A&O! 1607 
| West. Md.—End., Aa 6s, 90. ...J &J} 


lst mort., 6s, 1890 eae ee J&I 
End., 2d mort., 6s, 1895... ... J&J 
2d mort. ., pref., 68, 1895... .. J ded | 
2d, end. Wash. Co., 6s, LSYU JAS. 


aaa T&S) 


| West’nPe nn.—Ist M., 6s, ’93..A&0_ 


Pitts. Dr. lst M.. 6s, 0G ccece JAX: 
Wheeling & L. Erie—1st, 6s, g., 1910; 
Wilm. Columbia & Augusta, a 


-| Wil.& Weldon—S. F., 7s, g.,’96. jul 
 Winona&St. Pet. —1stM. 7B, "87 J&S 


2a mort... 70, 1907 o. ccccsece M&N 


- Wisconsin Cent.—-1st ser., 5s, 1909) 


2 series, 78, 1909, if earned ... 
Wis. Vallev—Ist, 7s, 1909...... JAS 
Wore’r & Nashua—d)s, *93-"95..Var. | 

Nash. & Roch,, guar, 58.’94,. A 80) 

RAILROAD STOCKS, Par. 
Ala. Gt. Suvuth.—Lim., A., 6s,pret..| 
a OO id a eis ee an ae 


albany & Susqueh., Guar., 7-. 100 


||Allegany Central ............... 100) 
Allegheny Valley ............-...00 


| Atehison Col. & Pacitic.............| .- 
Atchison Topeka & Santa Fe..100° 


Atlanta & Charlotte Air Line ......) 


| augusta & Savannah, leased...109; 


Baltimore & Ohio. .............. 100) 
do Ist pref.,6. ---100) 
|| Balt. & Ohio, 2d, pref........... 
Washington Brane Ree: 100. 
| Par _ sburg Branch.......... 100, 
ee we GU. ccoccecscccce ae 
| Boston "& BN coc cancccncsvnces 100° 
oan. om, = Montreal., new...100) ..... 
: Pref., 6. -.100) 
"Boston Hartford & Erie new....... 
do PSE 
|| Boston tenes Tun. & Western... son 
1a. Boston & Lowell................ 500) 
OE ee 100 
! Boston S Mow York Air L.........-. | see 
do an | 
3 ml ‘Boston & Providence. .......... 100 


Buston Revere Beach & Lynn. 100) 
Brooklyn Elevated, assessi’t paid. 


Brookly n - Montauk wo aeeeeeee 
| ao ‘e 
Buff. N. Y. & Erie, leased....... 100, . 


Buffalo N. Y. & Philadelphia....... 
do do 
Buffalo & Southwest... .....--. 100. 


ao I 
| Burlington C. Rapids & } North..100) 


—_——-  — | ted 
} 





ito | Dayton & Michigan, guar., 31g. .50) 


r= OUlne S 








| ae | ilo 
er ‘Indiana Bloomington & West’ n 100. 





ag 
‘ 


AND BONDS—Continven. 
For Explanations See Notes at Head of First Page or Quotations. 





[VoL. XXXIX. 























| Bid. | Ask. a. | RAILROAD STOCKS. 
Chicago Iowa & Nebraska...... 100 
| 90, Chicago rer’-agwans & St. Paul. oon 
i aed ref., 7.100 
46 | Chicago & North Western...... 109 
694g do Pref., 7..100 
saciid Chicago Rock Island & Pac....100 
90 | Chic. St. Louis & ae mneindes .-100 
ane ere do ref.....100 
--e---||Chic. 8t. P. Minn. SQuceun -100 
esidimel do pref..100 
sani Chicago & West Michian......100 
oeuiinaid ag Hamilton & Dayton.......100 
cemuod |\Cin. Indiauap. St. Louis & Chic.100 
salou ||Cincinnati & Milford............... 
&”0 | |Cincinnati N. O. & Tex. Pac....100) 
95 ||Cin. Sandusky & Cleve land......50| 
sions do Pref., 6.50, 
k, 90 | ‘Cin. Washington & Balt........ 100. 
hebeae do pref.. 100) 
‘anaes ‘Clev. Col. Cin. & Indianapolis..100 
100 \Clev .& Pittsburgh, guar., 7..... 50 | 


97° | Col. Chie. & Indiana Central...100, 


piéeneus Columbus & Xenia. guar., 8.... ..DO| 





do No. Mo., ‘Ist, 1895...J&3' 110 |...... Xol. Hock. Val. & Tol........... 100: . 
do St. Cha’s Bridge 63, 1908, ovelene: » Columbia & Greenville......... 100, 
Wab. Fund. 1907—Var. 7s. F&A) een do Pref....100 
i| do Various 6s...... -P&A! serene |seeeee Concor ee ee eee 50, 
| Warren (N.J.)—2d M., 7s, 1900. 1122 soncord & Portsmouth,guar.,7 190, 
W. Jersey & At. Ist M. 681910M&S -coeees \Conne eticut & Passuimpsic..... 10 iy 
| West Jersey —1st, <> 1896... J&I |------|;Connecticut River...........-- 100 
Rot mort... 76, L809. ...- e600. A&O| easluseues iConnotton Valley.... ...........- 50) 
Consol. mort., 6s, 1909... ...- A&O! 113 |...... Danbury & Norwalk .............! 50) 

..-||West’n Ala.—1st M., 88, ’88...A&0| 


Poo | do Pref., guar., 8.50 
l2i =| Delaware & Bound Brook...... 100 § 
107 | Delaware Lack. & Western......! 5 50) 1153, 
124 |'Denver & New Orleans.............| ----- 
103 | Denver & Rio Grande.......... 100 
ee: | Denver & Rio Grande Western.....) 
133 | Des Moines & F my meaige EN "s 
0 re 

(eeees. | Det. Lancing & Northern, com . 100, 

ces! soees- do do Pref.100) 

eS Dubuque & Sioux City..........100) 


jha2 _ East Tennessee Virginia & Ga.100. 


ce seeel do do Pref. 
i2 a || Baste rn (Mass.)........ es dthaneie 100. 
$2 | Easternin N. H......... eiasestiodel 100! 
_ < — eg hepeiereee 100) 
19 Elmira & Williaiasport, 5 Mexdiiendl a0 
| 99 | do P ref., 7..50!) 
99 | rie & Pittsburg, guar., 7.......50. 
| Evansville & Terre Haute. ......50 
ES OPES POEL 100 
442 Flint & Pere Marquette ............ | 
6 | do do aS 
2 | Fort yd ne & Jackson. ............/ 
sewers | do ee 
seeee | Fort Worth & Denver C........100 
aueee! ~Galv. Harrish. & San Antonio .....! 
elas | Georgia Pacilic..... ee ee 
69 Georgia Railroad & Bank’g Co.100! .- 
63 ‘Grand Rapids & Indiana ...........) 
atin Grand River Valley, guar., 5.. 100 
---- Green Bi af Lajesaunen & St. Paul, 100) 
35 Pret....100 
29 Hannibal r St. vamp. a oO ee 
ownese do Pret.. 7. 100, 


ance | Seevishurs ¢ P. Mt. J.&L., guar., 7.59) 


-|------ Houston & Texas Central......100) . 
lo? Wunting ~ & Broud Top.. .....50). $ 


tees: do Pref...50,9 
Si [linois C cates! beicarihalaiiibiaialeaaiasbiatel 100. 
leased line, 4 p. c. 100 


5 Indian. Decatuc = Sv., FS 


100 do Pref i00. 
Lob Towa Falls & icin City........ 100) 
..-.--| Jef’'v. Mad. & Ind’p’s, le: ased. .100 
-escee Joliet & Chicago, guar., 7.. ...100) 
162 ||Kansas City Ft. Scott & Guif...100| 
97 7 do ao pref.. 100 
------) Kans. City Spring!.& Memphis —_ 
25 |Keutucky Ce Sc sleceteneacieaal LOv, 
GO | Keokuk & Des Moines.......... 100! 
ses do Pref....100; ...- 
A7 8 ‘Lake Erie & Western........... 100° 
9 ||Lake Shore & Mich. So.......... L100 
occas Ne ee 
severe |Little Rock & Fort Smith.......100. 
cceces Little Miami, leased, 8 gui ar. 50) 


Cairo & Vincennes, pref..........-. -|- eee. (\ Little Schuy!kill, leased, 7... ....50! 
Califoruia Pacific. ........20c.se0--- | eecee Long Island... el 
Camden & Atlantic ............. 50 | eocnes |Louisiana & Mo. Riv., Com. ....100) 

1} do , ea AO Pe do Pref., guar. .; 
Canada Southern.........-..... 100! 37%;| 3314 Louisville & Nashville....._.... LOO 
Canadian Pacific. .....cccccecces 100, 45 | 154 Louisville New Albany & Chic. ad 

i . ctidvessannienheednsel 00; $15 | 20 ||Macon & Augusta.... .............. 

do OO rere 00| §o2_ |....--||Maine Central ..............---- 100) 
do Re $5019) are Manchester & Lawrence.....-.- 106, 
Cedar Falls & Minnesota. ...... L0G B49). 200-6 '|Manhattan Beaeh Co... ........ 100, 
Central of Georgia. ............. 100; G74} ..... Manhatten Railway.....--...-- LOO, 
ComGret BOWG .«c0csnc.cocsesccees 100, oop benewes | do lst pref........ 
do 4! ee 100 | cubes do COMMMGD ....... 
do a 100, ------ Marg. Houghton & Ont......... 100; 

Central of Massachusetts ....-.. 100 a do a 7 Bae 
do pref. 100) | 1t | Memphis & Charleston...... ... 22! 
Central of New Jersey.....-...- 100) ' 6G | Metropolitan Elevated.........100 
Camstrh GINO. a ccc cccecccs seneekeue (senbeeeees Mexican Ceutral........ imkneni 10v 

| do ECE EE ae ee ..1|Mexican National ..........ccccoce- 

'Oontral Pacific. ......cccccecces. 100, | 4149) do OS eres 

iCharlotte Col. & Aug..........- 100 | 18 | Michigan Central..... aicniewil 100) 

Chesapeake & Ohio, commen .. LOU) | Sl Michigan Pe idcatavcneeensemnesns 

Ist pref.. 100) 16 do re 
sbad do Qi pref....100, 10 | 12 | ‘Midland of New Jer SS ee ei 

iCheshire, pref. ... ...0..2- »---- 100) 93 Mil. Lake Shore & W eae 100 

liOhicagwo & Alton. ....ccccccsccs 100, 133 do do Pref....106 
| do a 100, pon “Milwaukee & Northern.........100 

iChionme & AtiemGle § .o ccoe-cvccess| -200-< | smmiges Mine Hill & 8. Haven, leased... ..50, 
Chicago Burlington & uiney. aa saetiet LZL = Minneapolis & St. Louis .......100 
Chivago & Canada Suuthern .......) -.....|..-.-. do do Pref....100 

Chieago & East [llinois...........-. | 6) | Missouri Kansas & Texas....... 100 

Chieaca G& Cleo TT vyrgle ' 19 Miceonri Parifie. a 





* Price WVaLD bi; uv Late trausactions, 





ij Purcuase: aisv pays accrued interest. 


t (n London, 


























ity 





ee ee ee? ee 





Oe en eS Oe ee rr oe 
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§ Quotation per share. 
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OF STOCKS AND BONDS—Continven. 


For Explanations me Notes at Head of First Pace of Quotations. 



















































































: 
RAILROAD Stocks. | Bid. | Ask. | 
acne based i MISCELLANEOUS. Bid. Ask | | MISCELLANEOUS. | Bid. Ask. | MISCELLANEOUS. | Bia. | Ask. 
RR. STOCKS, | | West ae 50.§ 45 ’ “a ree Sache ae 
CONTINUED. | West Jersey & Atlantic’! Sossds coe Auenigan District 100 | Border City Mfg. (F.R.)| ......}. so 
Mobile & Ohio RR. 100! 9 10 | Western } aiyland. 3 : : Saw, Tal. &C ble : oe rareee) | Boston Co. (Mass. ete 950 [975 
Mor. & E’x. guar., 7-50 121 1234 Wil. Columbia & Aug. bed bis . ‘| ‘Atlantic tP ay ©.. a v= 4 o3 | Boston Belting. ” 148 150 
Nash. Chat. & St. 42 | 43%9| WiL&Weld. lea, 7. bool 2 cae fone ° ae “25 45 55 | Bost. Duek (Mass. 1700 ‘x925 (95 
Nashua & Lowell. 100 Pa iM epee Wisconsin Central . J23| "G5 ‘Cent. & So. Am. C ~ ot Taagbes 27 | Chace (Fall Riv.) .100) ......)....-- 
Newb.Duteh’ss&Conn.! ......\....-. i ys Pret) 17 19 Prankli fe — oe = _ Chicopee (Mass.) - 00) 140 (45 
do Bret. ces. cee Wore’ter&Nashna.100, 59 | 60 Gold & Stock oa) 5°) of cee ae ---500/ 425 |450 
New oral &N b a caeeee i ceee ee) ne BONDS. | Internation'lOen.100, 80 | 90 | Venema Sey {00 63 70 
POT.) cocce.|ccess: |! esap. & Delay a | { | sar ; { - ° 
Kew Jee fone) 0 Se eee dacce.o| Mo remtiaioas7 200] TSS |'4E. |Cree’e Mills UF: Bj 100 -..-..| 
=* 1 .l’se SNRs pial ‘Yhes.&O.—6s. 70. Tal ed > ‘ ai UnIOD..... ~ ~ rasta pe. 2 WSS Fit 0 
WO Mobile@ Tex.100| 22227 eg 0.—6s, a $05) coil | 28 je cre Union .. e 45 |....-- Davol Mills (F.R.)100) 40 | 50 
N.Y.Cent.& H.Riv.100; 109%: 1i0ly vel. & H. —76, 91 T&S. 115 | peed Post 1 POSLOER «22 0-- 1 > alte’ ted Se Dougl’s Axe (Muss)100 99 (100 
N.Y.Ch.& St. L. com 100! 644) Ts lat ext., 1891. ME&N 11255113) ee la pester +4 R mM , | Dwight (Mass. ). -500: 535 556 
do re?..100} 1144) 11% Coun. 78. 1894.A&0 11593)... ee GF aeene | Staal cimlin ee ee ee 
N.Y. Elevated....100) ...... 130 Reg. 78, 1894 ..A&O 116 | ‘| ian. | te, 61% | Fall Riv. [ron W. .100) --..../. odin 
N.Y. & Harlem ....5€ 183 1838 Ist Pa.D.cp.,78,M&S ....../131 arecks. | | F.R. Machine Co..100) ...... 50 
do Pr et. HO! he RIS, Sete AN LeL.N. —Alos, 1914Q-J — Am. Loan & Trust 100: 107 ‘110 iF. - Merino Co...100) ...... cca 
N. rf Lack. A&W. <. 5. 100. 86 SS RR. 6s, reg., "QT i -F L135 Brooki - 4 . st _ Cy S| aa ) asp a lint Mills (EF. R.) 100) et — 
N.Y.L.Erie& West 100) 16 1618 Conv 63,«. re. 'O4% _— Ce ee, wba ico. an ‘tate (Franklin (Me.).... 100) 9 o 
do Pref.100; 3212...... 68,2.,cp.& re /97I&D tteeee 109" F i ci pae paseacag ee ; poteees Gl be Y.Mills(P.R.) 100) ....- wine & 
N.Y. & N. England. 100) 11 13 Cons.M.,1911 7sJ&D, -...2.4225 | Long Isla i ‘ Tool 105 Feo ie | hate kg Bore ae bee 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conc.upep. 
for Explanations See Notes at Head of First Page of Quotations, 
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Zuvest iments 


AND 
RAILROAD INTELLIGENCE. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 











GENERAL INVESTMENT NEWS. 


Atlantie & Pacifie.—A dispatch from Albuquerque, N. M., 
July 29, said: ‘‘The great bridge over the Colorado River at 
the Needles, California, on the Atlantic & Pacific Railroad, 
was completed to-day. All trains arerunning through. Pull- 
man sleepers begin at once running from San Francisco to 
Kansas City, and Kansas City to San Francisco, without 
change or transfer. The line is said to be in fine condition for 
trans-continental passenger and freight business.” 

—The Missouri Pacific and other roads have received notice 
that the Atlantic & Pacific would withdraw from the Trans- 
Continental Association 90 days from August 18. 


Buffalo New York & Philadelphia.—The earnings of this 
company decre: on account of the competition in coal 
business. The plan for funding is looked on with favor by 
large holders, and the appointment of three trustees strength- 
ens the plan. Already one-fourth of the holders of the Pitts- 
burg Titusville & Buffalo 7s have agreed to the funding plan, 
amd it is believed that most ef the holders willcome im. The 
earnings of the road are improving, as rates for coal 
have been restored. The circular issued by the company 
to ts bondholders says: ‘‘The former managemem of 
your company fully believed that the completion of the 
extensions, unMing the entire system of your limes, would 
result im a larger traftictham the company could take eare of 
with the facilities then at its commend, which, at the rates 
then existing, would hve given greatly increased earnings. 
The acguisition of competitive wes by rival companies, 
together with construetion of lines irto the coal and oil fields 
by both the Erie and Rechester & Pittsburg companies, have 
resulted m a great decrease of the profits expected from the 
extensions above referred to.” * * * ‘The diminution of 
pevenue fsom the business which the company has retained 
has been greater by reason of reduction in rates than from loss 
of tonnage. Our competitors have suffered quite as much 
from this cause as ourselves. Negotiations are now progress- 
ing for a fair distribution of the business, and orders have 
already been issued to raise the rates; but this improved con- 
dition of affairs comes too late to remedy the damage already 
done. As wil be seen by the subjoined statement, the com- 
pany has net earned the interest on its bonds for the period 
embraced therein, although the interest has been paid, and at 
this date, after paying $320,000 coupons due July 1, has a float- 
ing debt approximately as follows : 

Bill payable, for which collateral is deporited...............-. #1,480,000 


Orher obligations, including supply bills, unpaid coupons and 
SY SIN od occcccccddesouce tcecdaccsoddeserwetsonkeods 350,000 








ti alitial be sas techies incaibeininetaie ne ee NT Te $1,-30,000 
I i se POPE AEE DES ES. S71.000 
Due company for carrent balances................-.. 50,0090 

—-— 123,000 

Active liabilities outstanding (not ineluding car truste)...... $1,709,000 


Against which the company owns securities at par, as 
follows : 
Union Terminal Railroid Co, of Buffilo bonds ...........--. $1,000,000 
(Beiag a lien on valuavie terminal pro_er.y located in City 
of Buffalo.) 
General mortgage bonds of company................... eeeee- 
Northwestern Coal & tron Co. bonds..................- 20-20. 
(seing alien on vaiualle coal property on line of ALeghepy 
Valley Railroad, ard in Mercer County). 


1,300.00 
425,000 





First consolidated mortgage bonds of Ccompany........ ..... 5,900 
First mortgage trust bones of company.... ...............-.- 36,000 
Lackawanna & Pittsburg Railroad Co. bonds........-........ 45,000 
I a as nt cee ak Slee ie ek seiieniiiiitinmeniitaed ideale $3,056,000 
The company also owns stock of various companies of the 
i kd ideidy bad -06.cebesseesecegeneéensetantdedgedsies 1,175,000 
rE C2... cicdenbaanensieenereemenseonnd $4,231,000 


The bonded debt and annual interest charges thereon are as 











follows: Principal, $23,000,000 ; annual interest, $1,419,000. 
The annual interest charge on ail bonds of the company now 
RTS 15 004 ebeie dine se ennianenbekeubeaeeenamoeene $1,419,c00 
Interest on bills payuble (annual)....... - 2... ccc ccccccccces 85,500 
Interest ON MOrteuges (ANNUA)). ... 2... ccccccccccccccccccccees 32,000 
$1,536,500 
Interest on car and steamboat trusts. ..................2.-06. 90,00 
Total fixed payments per annum................ .......... $\ ,626,500 
Net earvings for pine months of the present fiscal 
year Were........ attilidiikptnehds anmtih i nmmenageneee aaa $611.0C0 
Estimated net earnings for remaining three months.. 283,000 
Estimated miscellaneous receipts. ....... PAPE) ,030 
Eatimated net earnings fiscal year 1334.................... -ee.. 946,000 
Estimated deficieney............ eeseneaneeesoos tina damnit $60,500 


If the same rates were obtained in 1834 as those which pre- 
vuailed in 1£85,the above deficieucy would have been reduced 
$500,000 


EE OOO TL TEE Ie DRT CCT NT EE $129,500 








To which should be added the annual payment for 
principal of car and steamboat trusts............... $2C0,0° 0 

“Of the amount of bills payable outstanding, nearly all 
holders have agreed to extend the same until next year, be- 
fore which time it is expected the condition of the financial 
market will enable the company to dispose of a sufficient 
amount of the securities which it owns to pay them off in full. 

‘* Interest on the following classes of bonds must of neces- 
sity be paid in full, in order to preserve the property intact, 
inasmuch as the lines of road covered by them are earning 
interest, viz.: First mortgage bonds, Buffalo New York & 
Philadelphia Railway Company; second mortgage bonds Buf- 
falo New York & Philadelphia Railway Company; first 
mortgage bonds Warren & Franklin Railway Company. 

“As to the coupons onthe remainder of the bonds, after 
careful consideration of the whole subject, it has been thought 
advisable to submit the following proposition to you for your 
approval, viz.: That, beginning with coupons due Aug. 1, 1884, 
the holders of each class of bonds will take for the coupons 
maturing at stated periods, for three full years, three per cent 
in cash and the balance in non-interest bearing scrip, converti- 
ble into income bonds when the same are presented in sums of 
$500, at the offices of the company, either in New York city or 
Philadelphia, said income bonds to run twenty years and bear 
interest at the rate of six per cent per annum when earned, 
and to be a lien upon the earnings of the company prior to the 
preferred or common stock. 

‘* This proposition, if acount will extricate the company 
from its present difficulties, but the acceptance must be prompt 
to effect the necessary relief, otherwise the system, built up 
by a great expenditure of time, trouble and money, is made 
liable to disruption, which means ruin to security-holders, 
Already we have good reason to assert that the holders of about 
$10,000,000 of the various issues of bonds, reeognizing the fact 
that by the acceptance of this proposition they will continue 
to receive some income from their bonds, which will be imme- 
diately cut off for a proionged or indefinite period should kiti- 
gation throw your company in the hands of a receiver, wHl 
assent to the above proposition.” * * * ‘* Holders of the above 
bonds will please present them without delay at the office of 
the company, Mills Building, No. 18 Broad Street, New Yerk 
City, or No. 242 South Third Street, Philadelphia, where settle- 
ment will be made for the requisite number of coupons as 
herein proposed. 

‘*It is proposed, asa part of the arrangement, that a com- 
mittee of three, acting as trustees on behalf of the bondholders, 
be appoiated to receive the cowpons as they are surrendered, 
and to deliver substauted cash and scrip coupons therefor. 


‘The Bondholders’ Committee will hold the surrendered cow 


pops uneéanceled, and if the arrangement fas to become ef- 
fective, er it becomes necessary for the protection of the own- 
ers, they will be returned tothe owner, so that the lien of the 
security now held by the owner will remain unimpaired.” 

The trustees appointed to receive and hold the coupons un- 
canceled, as stated in circular, are: Charles M. Fry, Esq., 
President Bank of New York; E. A. Rollins, President’Cen- 
tennial National Bank, Philadelphia; Achille Andrea, of the 
firm of P. N. Schmidt & Co., Frankfort. 


Canadian Pacifie.—On Monday, Aug. 4, the Ontario and 
Quebec Division of the Canadian Pacific Railway, the missmg 
link in a new through route between Chicago and Montreal, 
will be opened for passenger traffic. The road runs from Teo- 
ronto to Ottawa, where it connects with the Canadian Pacifie 
main line for Montreal and the Northern Districs. At Toronto 
it connects with the Credit Valley Railway for St. Thomas, 
where close connections are made with the Canada Southern 
branch of the Michigan Central for Chicago and all points 
West and South. The new road isunder the management and 
practically owned by the Canadian Pacific Railway, and will 
form a competing line with the Grand Trunk. 


Chicago & Eastern ITllinois——The Chicago & Eastern 
Illinois proposes to fund its floating debt and refund its present 
funded debt, in connection with which its financial agents 
make the following statement, viz. : 

Total ‘ength of road owned and operated...................-. 302 miles 

The present bonded debt is ................- oececcccceseceesse: $4,500,000 

The present floating debt (June 30) including car trust and 
equipment notes maturing between this date and July, 

1537 
By vote of the stockholders a cons lidated mort- 

re cance mutes ameniee ..$6,000,000 
Held by Central Trust Company to retire outstand- 

iin cnsdecscccddédences-o6sececcedsaesese ...-- 4,500,900 


1,087,000 


Leaving in possession of the com:any.......-. $1.500,C00 
The assets held to retire floating debt are first consolidated 
bonds... 
Income bonds in treasury ¢xchangeable into consolidated 


1,500,©00 


eed 











a os. nit nail aide a phi hame dn hhediadseddcaiebbeawnnalan 231,000 
Strawn & Indiana State Line firat mortgage. .................- 150,000 
Evansville Terre Haute & Chicago 68................ eters 15 000 
Cash (June 11)........ disibeteeedeneudsemaeninkinweneenetes $1,567 

TS a ae eee aE OTE e 
The gross earnings for the year ending June 30, 188 1, were.$1,462,870 
CIPGIEIET GRIIORGOS. « «.« .ccccccsccccnenescesnansccoocensesectcess 845, 23 

Tc  .- uihjahdehtbedisabkenwenteeiie whhewhonemniiepiaatt $717,8i6 
Fixed charges.......  catulidebsniidebintistewundctbdetavebbsaaptee 224,202 

I cccicadecceewncecssnisencamtennscnssantsticacesuesnee $193,643 


—The first consoliiated 6 per cent gold bonds of the Chi- 
cago & Eastern Illinois, issued to retire all previous issues of 
bonds, are now ready for excl aige and delivery at the Globe 
National Bank, Boston. They will be exchanged for par for 


each class of bonds, irrespective of interest. 
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Chicago & Northwestern.—lIt is reported that this com- 


Oregon & California.—At Portland, Oregon, July 28, ata 


pany will issue $6,000,000 5 per cent twenty-five-year deben- | meeting of the directors of the Oregon & California Railroad 


ture bonds. 
in the purchase of the Nebraska tributaries of the lowa Blair 
roads. The Blair system is hardly up to the standard condi- 
tion of the Northwest’s roads, and it is said that to put them into 
good working order will require the expenditure of about 
$4,000,000, and it has been deemed the wisest way to raise this 
money by increasing the issue of debentures required in the 
cine or gemanae agreement. The annual report will, it is ex- 
= , explain the matter by a statement of the facts at 
ngth. 


Denver & Rio Grande—Denver & Rio Grande Western. 
—The application for a receiver for D. & R. G. W. has been 
withdrawn, with the consent of the Denver & Rio Grande. 
After an interruption of six weeks, caused by several ‘‘wash- 
outs” and by the taking up of one mile of track by order of 
President Lovejoy, through trains began running again 
between Denver and Salt Lake City on July 15. 

—A dispatch from London states that the English, Scotch 
and Dutch holders of D. & R. G. securities have combined for 
the purpose of attaining an independent representation in the 
future management of the affairs of the road. The great ma- 
jority of this syndicate express gratification over the appoint- 
ment of Mr. Jackson as receiver. The combination has 
appointed a committee to secure the desired representation. 


Louisville & Nashvyille.—The directors of the Louisville & 
Nashville Railway Company, at their meeting on Tuesday, ac- 
cepted the resignations of Messrs, C. C. Baldwin, Jay Gould, 
Russell Sage, T. F. Ryan and John F.Green. The new direct- 
ors are Frederick W. Foote, J. D. Probst, the representative 
of the Amsterdam and German bondholders; Mr. E. Norton, 
J. B. Wilder and J. H. Lindenburger. The old members of 
the board who remain are J. 5S. Rogers, W. F. Whitehouse, 
W. 5S. Williams, Mr. Clark, E. H. Green, W. C. Hall, George 
A. Washington and F. D. Carley. It is understood that Mr. 
Smithers represents $13,500,000 stock held abroad, out of a 
total of $25,000,000, and that the new directors represent this 
foreign interest as well as the large bondholders in this coun- 
try. It is claimed that the Henderson Bridge, which will be 
completed in December, will add $500,000 annually to the 
earnings of the company. The directors adjourned to Aug. 8, 
when measures for the financial relief of the company will 
probably be adopted. 


_ Metropolitan Elevated.—At the special meeting of the 
stockholders of the Metropolitan Elevated Railroad, July 31, 
the agreement for a consolidation with the other elevated rail- 
road companies was approved by a vote of 36,695 shares in 
favor to 6,990 opposed. The share capital of the company is 
65,000 shares, and a majority vote only was required, Of the 
votes in opposition, 4,800 were cast by S. H. Kneeland. The 
Secretary, Mr. Neibur, read three elaborate agreements, to- 
gether with resolutions for carrying thein into effect. The first 
agreement provided for the modification of the original lease 
of the Metropolitan to the Manhattan. It substituted for the pav- 
ments provided by that lease a clause providing that the Manhat- 
tan Company pay to the Metropolitan Company $390,000 per an- 
num, in quarterly instalments, amounting in effect to the re- 
sults brought about by the merger plan. The second agree- 
ment provided for the settlement of all claims by the Metro- 
politan Company against Manhattan on the payment of a 
specific sum. The third agreement provided for the exchange 
of Metropolitan stock into Manhattan Consolidated, at the rate 
of 110 shares of Manhattan Consolidated for 100 shares of 
Metropolitan. 

—The 77ibune reports that a suit has been begun in the 
Supreme Court by E. B. Cowles, as attorney for Stephen V. 
Harkness, against the New York Elevated Railway Company 
and the Manhattan Railway Company in his own behalf and 
in behalf of all other New York stockholders similarly situated, 
to prevent the carrying out of the new merger agreement. 
The plaintiff, who is the holder of 500 shares of New York 
stock, and who refused to assent to the original October (1881) 
agrecn ents, asserts that the new contract is prejudicial to his 
rights, and prays that the New York Company be ordered to 
collect the moneys due it from the Manhattan under the lease 
of 1879, and be enjoined from doing any act looking to the 
carrying out of the merger agreement. | 

Missouri Kansas & Texas.--The earnings and expenses of 
the Missouri Kansas & Texas from Jan. 1 to June 30 were: 


a Gi: ) 1884. 1883. 
(1,386 miles.) (1,376 miles.) 





Gros earnings.............. $3,265,849 $3,317,432 Dee. $51,583 
Operating expenses......... 2,266,621 2,297,1i1 Dec. 30,487 
Net earnings............ $999,225 $1,020,321 Dee. $21,095 


Missouri Pacifie.—The earnings and expenses of the Mis- 
souri Pacific (including St. Louis & Iron Mountain), from Jan. 
1 to June 30, were: 








IR84, 1883. 
(1,897 miles.) (1,895 miles.) 
Gross earnings............. $7,636,226 $7,651,259 Dec. $15,033 
Operating expenses.......-. 4,360,5-9 4,708,851 Vee. 318.522 
Net earnings............ $3,275,697 $2,912,407 Inc. $333,289 


Norfolk & Western.—The statement of earnings and 
- nses for June and for six months, in 1883 and 1884, is as 
OWS: 














——-June. -——Jan.—June—8 mos.--— 

RS4. 1883. : 18~3. 
Gross earnings...... $1*3,868 $203,609 $1 2416 502 $1,209,435 
Expenses........... 126,614 119,530 757.753 707,198 
Net carnings...... $57,253 $341,079 $458,749 $501,936 








Of the issue nearly $2,000,000 will be expended | Company, the following officers were elected: President, Hen- 


ry Villard; Vice-President, Charles E. Brotherton: Second Vice- 
President, R. Kochler of Portland; Secretary and Treasurer, 
George H. Andrews of Portland. The new directors are: Lon- 
don board—Charles E. Brotherton, George H. Hopkinson, R. 
D. Peebles, Patrick Buchan and Henry Villard. Portland 
board— Donald MacLeay, R. P. Earhart, R. Kochler, John Mc- 
Cracken, George H. Andrews and Walter W. Brotherton. 


Oregon & Trans-Continental.—The Boston Transcript 
says: ‘‘The Oregon & Trans-Continental Company finds no dif- 
ficulty in re-arranging its loans with prices of Northern Pacific 
stocks as at present. The company will bring suit for its col- 
laterals recently sold by Kuhn, Loeb & Co. without authority. 
This house sacrificed Northern Pacific, June 26, at under forty, 
and the courts will say whose stock was sold. At above fifty 
two for Northern Pacific preferred the Oregon & Trans-Con- 
tinental finds itself in easy circumstances, and the holders of 
its notes are happy in an option upon Northern Pacific pre- 
ferred at 50, running to Nov. 1, 1884. Selling by holders of 
these notes who do not wish to sacrifice their option may ac- 
count for the large borrowing of Northern Pacific preferred. 
The only trouble with this option for the holders is that to 
avail of the option on the preferred stock at 50 they must take 
the same amount of common at 25, and the same amount of 
Oregon Navigation at 100. This was the $8,000,000 loan for 
which 6 per cent interest and 5 per cent commission was paid, 
and 91,500 shares of each of the three stocks pledged as col- 
lateral with the Farmers’ Loan & Trust Company. The sale 
- one-half the securities at the option prices would cancel the 
oan.” 


vine i & Reading.—The result of the joint opera- 
tions of the Philadelphia & Reading Railroad and Coal & Iron 
Company in the month of June (including Central of New 
Jersey Railroad, leased), was a decrease of $1,127,100 in gross 
a anda decrease of $366,822 in net, compared with 
June, 1885. 





——Gross Receipts. 
1834. 1883. . 1884. 1883. 
$3,232,121 $1,359,221 $870,441 $1,237,263 
The earnings of the Central of New Jersey were separately 
stated until June, 1884, and the comparative statement of gross 
and net earnings of both companies from Dec. 1 to May 31, was 
published in the CHRONICLE of July 5, p. 22, and the totals of 
the P. & R. RR. and C. & I. companies for the six months were 
as follows : 


———Net Receipts.——— 


—— Gross Receipls.—~ ———Net Receipts.———~ 


1883-4. 1882-3, 1683-4, _-16 82-3. 

Total for 6 mos. $16,604,231 $16,643,645 $3,256,507 $4,313,959 

The preceding statement does not include the Central Raal- 

road of New Jersey, and the exhibit for that company was as 
follows : 

Gross receipts. Net receipts. Rental. Loss to P.d R. 

Total for 6 mos. $1,844,329 $1,815,883 $2,932,346 $1,122,463 


Pittsburg & Western.—A circular issued by James M. Cal- 
lery, President of this company, says: ‘‘The equipment, prop- 
erty, rightsand franchises of the Pittsburg Cleveland & Toledo 
Railroad Company having been this day (July 15) leased to the 
Pittsburg & Western Railroad Company, it will hereafter be 
operated by this company as its lessee.” This lease gives the 
Pittsburg & Western a line from Pittsburg to Akron, O., 138 
miles, which is controlled by the Baltimore & Ohio, 


Railroads of the United States.—The introduction to Poor's 
Manual for 1884, by Mr. Henry V. Poor, has just been issued. 
In reviewing the year 1883, he says: ‘* The accompanying 
statements show a mileage at the close of the calendar year 
1883 of 121,592 miles, 6,753 having been constructed within the 
year. The total length of completed road at the close of the 
companies’ fiscal years was 120,552 miles. The average mile- 
age operated during the year was 110,414. The amount of 
share capital issued by the several companies up to the close of 
their respective fiscal years was $3,708,060,583, an increase 
from the previous year of $207,024,759. The funded debts of 
the several companies amounted to $3,455,040,383, an increase 
from the previous year of $219,497,960. Their floating or 
unfunded debts amounted to $332,370,345, an increase of $61,- 
199,383 from the previous year. The total increase of share 
capital and of funded and floating debts from the previous 
year equaled $477,721,202. The total amount of all liabilities 
at the close of 1883 was $7,495,471,311. The total per mile for 
completed mileage was $62,176.” ° of . 

‘* The gross earnings of all the roads for their several fiscal 
years of 1883 were $823,772,924, an increase from the previous 
year of $53,563,025. Of the gross receipts, $215,287,824 were 
received from passengers, $549,756,695 from freight and $58,- 
728,405 from miscellaneous sources. The net earnings for the 
year were $336,911,884, an increase of $21,461,082 from the 
previous year. The amount of interest paid was $173,139,064, 
an increase of $18,843,684 from the previous year. The amount 
of dividends paid was $102,052,548, an increase of $21,114 


from the previous year. The percentage in 1883 of 
gross earnings to investment was 10°99 per cent; 
in 1882, 11°74: in 1881, 11°18; in 1880, 1136; in 


1879, 10°80. The percentage of net earnings to investment in 
1883 was 4°49 per cent; in 1882, 4°81; in 1881, 4°56 ; 1880, 5°04, 
and in 1879, 4°40 per cent. The earnings per mile of all the 
railroads operated for 1883 were, gross, $7,461; net, $3,051: in 
1882, gross, $7,377; net, $3,005: in 1881, gross, $7,548; net; 

















AUGUST 2, 1884 & 


THE CHRONICLE. 


129 








——-— 





$3,078: in 1880, gross, $7,475; 

$6,652 ; net, $2,761.” * 

Statement showing by groups of States the length of lines owned, share 
capital, funded deuts, floating debts, length of lines operated, gross 
and net earnings, and interest and dividends pai‘4, by all the railroad 
companies inthe United States for their respective fiscal years in 


net, $3.318: in 1879, gross, 
* ¥ 








1833: 
Length 
of Line Capital Funded Floating 
vwned. Stock. Debdt. Debt. 
N. England Group.... 6,323 198,544,058 144,346,982 17,426.041 
Middle Greup....... «- 17,532 1,012,157,191 899,914,618 100.464,163 
Southern Group...... 18,866 404.792.8911 457.360.083 26,150,879 
Western Group....... 70,345 1,784,908,292 1,756,895.19 £ 139,230,180 
Pacific Group......... 7,486 307,658,131 196.528,506 49,099,0:0 
Total 1883........ .120,552 3,708,060,583 3,455,040,383 352,370,345 
- b> eee 114,461 3,511,035,824 3,235,543,323 270,170,962 
| ea 103,530 3,177,375,179 2.878,423.606 222,766,267 
Total 1e89.......... 92,147 2,708,673,375 2,530,874,943 162,189,939 
Length 
of Line Gross Nel Interest Dividends 
Operated. Earnings. Earnings. Paid, Paid. 
N.Eng.Gr’p. 6,293 59,155,763 16,373,972 7,018,344 8,572,150 
Middle Gr’p. 16,364 245,813,605 107,259,233 53,810,418 36,875,485 
South.Group 15.823 69,814,275 26,856,488 18,574,084 3,576,310 
West.Group. 66,285 409,375,167 165,542,056 83,745,273 46,267,324 
Pac. Group. 5,739 39,584,116 20,879,135 9,990,945 6,760,779 








Total 1883.110,414 823,772,924 336,911,884 173.139,064 102,°42,548 : 


2 Total 1882.104,971 770,209,899 315,450,502 154,295,380 102,031,134 
Total 1881. 92,971 701.780 982 286,130,227 128,587,302 93,344,190 
Total 1880. 82,146 613,733,610 272,430,665 107,806,323 77,115,371 

“The preceding statement is an abridgment of the much more 
extended one, embracing in detail all the railroads of the 
country. It shows that since 1880, a period of three years, 
there have been opened in the United States 28,405 miles of 
railroad, and that 6,091 miles were opened the past year up to 
the close of the fiscal years of the several companies. The 
increase of share capital and indebtedness of all the companies 
for the three years ending Dec. 31, 1883, was $2,093,433,054, the 
cost of the new mileage as represented by share capital and 
debt being about $70,000 per mile. The increase in the three 
years of the funded debts of all the companies was $924,165,- 
440; of their floating debts, $169,880,406; of the two, $1,094,- 
045,846. It is not probable that the cost of the mileage con- 
structed in the three years equaled the increase of funded 
and floating debts by at least the sum of $200,000,000. The 
cost of the mileage constructed certainly did not exceed $30,000 
to the mile. The whole increase of the share capital, $999,387,- 
208, and a portion of the funded debt, was in excess of cost of 
construction.” ° = * 

** It is safe toassume that the new mileage constructed in the 
past three years cost about $30,000 to the mile: and that when 
our people build, say, 10,000 miles of line in one year, they 
expend upon them $00,000,000, In addition, a very large 
amount of fresh capital is yearly expended on old lines, so that 
we have for many years past been expending upon railroads 
considerable over $1,000,000 for every working day inthe year. 
Should a large portion of the cost of new lines be lost, the 
country is undoubtedly the richer by a corresponding amount, 
from the incidental advantages they confer—the opening up 
of vast tracts of settlement, and in bringing within the reach 
of markets products which before had no commercial value. 

If it be assumed that the cost in money of all the roads in opera- 
tion in the United States in 1883 did not exceed. as it certainly 
did nct, the amount of their funded and floating debts, 
$5,787,410,728, the actual investment was a most profitable 
one. The net earnings for the year were ¥3386,911,884, a 
sum equalling about 9 per cent on their cost. If the fictitious 
capital couJd be eliminated from their accounts, their suc- 
cess aS investments would have no parallel. If to net in- 
come be added the advantages that flow from them, the re- 
sult would be a matter of especial wonder. Our railroads the 
past year transported over 400,000,000 tons of freight. At 
$25 the ton the value of this freight would equal $20,000,000, - 
000. [tis enough to say that, compared with the wealth of 
the country thirty years ago, they have created on this conti- 
hent anew nation. While penetrating every portion of the 
continent, at least wherever our people go, they for the first 
time create the conditions of a tirm and compact nationality, 


STATEMENT OF MILES OF RAILROAD IN EACH STATE AND GROUP OF 




















STATES FOR THREE YEARS, 

1283, 1882, 181.) 1823. J882, 1881, 

Maine... .. 1,099 1,0 6 RAMs | CDi wececee 7.217 6.901 6,259 
N.Wupsh’e 1442 1.3% 1021) Michigan ah L 4,698 4,32 
Vermont... 47 v2) 916 | Indiana... 5,543 5,372 4,759 
Mas’chus’ts 1.979 1,067 1.850 | Tlimeis. ol... 9,028 R.S36 * 470 
R.isiand... wil 211 211-! Wi-consin.. 4,639 3,811 3,157 
ee ¥63 VOS 9G) Minnesota... 3,906 4,755 $348 
———— ——— —- —--—— | bakota Ter. 2,405 2,0-4 9 16 

N. Eng... 6.251 6,158 6,091 | Towa.... .. 7,216 6,967 61 

New York.. 7,349 6,991 6,260 | Nebraska. . 2,096 2,408 0 2.27; 
New Jersey 1,874 1.862 1,773 | Kausas..... 3,964 3,820 3,6 19 
Pemn'vania. 7,238 6,884 6,356) Missouri... 4,619 4,50L 0 4,-07 
Delawsnre 7 nu? Ae bed O75 i Ind. Counmv’y 353 os 0 29> 
Dist. of Cel. oy 91 | Arkausas .. 1,732 1,488 1402 
Maryland. 1,098 1,077 16065) Texas 022 075 Gwoey 4813 
W. Virvinia G4 413 TOG | Colorado... &,*32 2,766 2,187 
“gs » bale tae Bes 2.2ee 3108 1,047 

Mid. Sts..18,403 17,930 16,434) Wyo"ngTer. 625 625 576 
Virginia... 26553 2.450 2,220) TO tbl 1 Gee S77 
B.Cecema. 1,912 1,76t 1,643|\ ue Vaca ese ee 
Cote: Tae thee LA ee ee ei ee 
Faniit --- 2933 2878 2,561) West. Sts.71,564 67,732 59,956 
Alabama a) 2 aa 1,901 1.559 Nevada .... 948 — 913 “o> 
Mississippi. 1,616 1.303  1,)82] Caltfornia.. 2,851 2,536 2,308 
Louisiana... 1,204 1,010 914) Arizopater 866 413 “3% 
Trunessee . 2,112 2,065 1,900 | Orexon..... , > ie ie 
Kentucky .. 1.65% 1,745 1,672 Wash. Ter.. AUR 362 ot 2 
South. Sta.12,346 17,605 16,'2. 4 PacifieSts 6,143 5,414 4,635 








; 


RECAPITULATION FOR EIGHT YEARS, 
1883. 1882. 1881. 1880. 1879. 1878. 1877. 1876 
New Eng. 6.231 6,158 6,091 5,977 5,903 5,873 5,814 5,683 
Middle... 18,803 17,930 16,434 15,870 15,679 15,452 15,142 14,754 


Southerp.. 18,846 17,605 16,126 14,811 14.333 14,019 13,811 13,631 
Western... 71,564 67,732 59,956 52,828 46,963 43,132 41,169 39,836 
Pacific... 6,143 5,414 4,€35 3,967 3,619 3.298 3,152 2,9u4 











G’é total..121,552 114,338 103,242 93,453 $6,197 81.774 79,088 76,808 


Statement showing the number of miles of railroad constructed yearly, 
and the total completed to date, each year, in the United States, from 
1830 to the close of L583, inclusive: 








Miles Annual Miles Annual 
completed ine. of compieted ine. of 

Year to date. mileage. | Year. lo date, mileage. 
a — "samme  , rrr $4,503 2.647 
GE 95 72 1858......... 26,963 2,465 
aaa 229 > ee 28.789 1,321 
. SE? 880 bio dh... oe 30,635 1,846 
633 253 | 1661......... 31,286 651 
1,098 463 | 1862......... 32,120 $34 
Dbtscces< 1,273 Fey Bi cccccece 33,170 1,050 
TT cncsamen 1,497 BOG | BOAG. .20c0<0 33.908 738 
I we icesmenisite 1,913 416} 1e6@S.......20. 35,085 1.177 
a 2,302 389 | ictsesseces 36,801 1,742 
a 2,818 Et PT sacccenss 39,250 2,449 
TR 3 535 (../> = apes 42,229 2,978 
4,026 491 | 1869......... 46,844 4,615 
i Pinae«aes 4,185 150} 1670......... 52,914 6,070 
a 4,377 SUF ctsarnses 60,291 7,379 
ee 4,133 BAG | BB sae scccccce 66,'171 5,878 
daceduen 4,930 eo: eee 70,263 4,107 
ETD 5.498 663 | 1874......... 72,4*3 2,105 
ka 5.996 348 1875......... 74,096 1.712 
ina secdes 7,365 1.369 | 1876......... 76.808 2,712 
incision 9.021 1,656 | 1877......... 79,088 2,281 
TS 19,982 1,961 | 1878......... 1,774 2,687 
i atadedee 12,908 1,926 ' 1879....... 86,497 4,721 
15,360 2,452 | 1880*........ 93.454 7,174 
ET 16,720 3,060] 1881......... 103,212 ,789 
= 15,37 1,654] 1882......... 114,838 11.596 
Pe dasteos 22,016 3,647 |! 1883......... 121,592 6,753 


+ Actual number of miles constructed in 1880, 7,174. Areadjustment 


and correction of mileage in that year reduced the total mileage 218 
miles. An error in the mileage of Kavsas in the last Manuat is corrected 
in this. 


Telegraphic Pool.—The New York Times, Aug. 1, reports: 
“The important pooling arrangement between the Baltimore & 
Ohio, the Postal and the Bankers’ & Merchants’ Telegraph 
companies goes into effect to-day. These three companies 
will be operated under joint management with the followin 
named ofticers: Executive Manager, David H. Bates; Genera 
Manager, Garrett S. Mott; General Superintendent of the 
Eastern Division, James G. Smith; General Superintendent of 
the Western Division, John E. Zeublin. The Eastern Division 
embraces the territory east of Ohio, including the old South- 
ern Company’s lines, and the Western Division embraces all 
of the territory west of and including Ohio. The respective 
headquarters of the two divisions are in New York and Chi- 
cago. 

a A contract was executed yesterday transferring the control 
of the telegraphic wires on the line of the New York Ontario 
& Western Railroad, between New York and Oswego, from 
the Western Union to the Baltimore & Ohio Company. The 
contract will take effect Aug. 6, on which date the present 
contract of the Western Union will expire. This new arrange- 
ment terminates a bitter struggle which has been going on for 
several months between the Western Union and the Baltimore 
& Ohio companies for possession of these wires. The Balti- 
more & Ohio telegraphic system gains about 100 important 
ottices, and it is claimed that the company will now be able to 
reach more points in this State than have ever before been op- 
erated by any line in opposition to Western Union. 

‘Since Mr. Bates became President and General Manager of 
the Baltimore & Ohio Telegraph Company, that organization 
has succeeded in making favorable contracts with a large num- 
ber of railroads, among them being the West Shore, Nickel 
Plate, New York Ontario & Western, Cincinnati Wasington & 
Baltimore, Ohno & Mississippi and Gulf Colorado & Santa Fe.’ 


Texas & Pacifie.—Under the funding arrangement of the 
Texas & Pacific Railway the bonds are to be stamped as fol- 
lows: ** The holder of this bond, for value received, assents to 
the funding of one half each of nine coupons, including 
August 1, 18&4, in accordance with the company’s printed 
circular of July 20, 1884, provided that two-thirds of sa 
bonds shall assent thereto.” This, it is believed, will meet 
objections that have been urged by some bencho. ders, and 
will avoid the quotation of them on the Stock Exchange as 
assented and non-assented bonds.” 


Union Pacifie.—In the Credit Mobilier suit in the United 
States Circuit Court in Philadelphia on July 28, Mr. Samuel 
R. Shipley was made receiver of the Credit Mobiher in place 
of Mr. Oliver Ames, retired on his own petition. 

The Boston Advert’ser says: “The Union Pacific Land Depart- 
ment recently closed a sale of 450,000 acres of land in Wyoming 


to the Swan Land & Cattle Co., a corporation which is now 
Ta : ' Iu 12. 3. 
' considered the strongest and wealthiest in the West. This-land. 





embraces all the railroad land north to the 20-mile limit, from 
a point near Niser station and west to the Platte River near 
Fort Steele. By the provisions of the sale the present settlers 
on the land can purchase what they: now occupy at a reason- 
able price. Another company has been formed in Liramie, 
called the Albany County Land Co., and it has purchased. 600,- 
000 acres, with the expressed intention of parcelling out the 
land in smalt lots to actual settlers, not a few of whom are 
already upon it. Still another company is being furmed, com-' 
posed largely of present occupants, for the purchase of a large 
tract south of Albany county, in Colorado.” , 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Aug. 1, 1884. 

The position of mercantile affairs has materially improved 
the past week. Confidence in the stability of values is gen- 
erally restored. The speculative spirit which has been shown 
in the Stock Exchange is extending to staples of agriculture, 
owing to the prospect of an improved export demand. Fail- 
ures have continued, but are of less importance. The weather 
has been variable. On the Atlantic coast it is too cool and 
wet, and in the extreme Southwest too dry; but no irreparable 
injury to crops is yet reported. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 























18814. 1824. 1883. 
July 1. August l. | Aug. 1. 

EE bbls. 9,594 9,193 15,384 
i eseneuemnenne ta tes. and bbls. 632 | 659 472 
i Mocitcimesiedinehen soonest C8. 37,935 27,439 37,218 
Tobacco, domestic . .......... hhds. 28,789 31,572 20,364 
Tobacco, foreign.............. bales 60,965 54,312 47,427 
Di. ccnes saaseeceneil bags 230,479 186,007 106,5:0 
CS EEE EEE TS bags 85,029 2,40 64.3<5 
Coffee, Java, &c.... .........- mats 86,797 | 89,942 29,520 

i A RIE IT hhds.| 120,701 | 1139154 92,757 
Di necescoscanecocnes oncpes boxes. 1,469 | 1,469 5,293 
DEEL wgecencesoesecsosesee bags, &c.| 1,208,766 | 1,340,835 622.292 
ES hhds 620 648 None 
Molasses, foreign... ..........- hhds. 5,015 1,214 3,700 
Molasses, domestic...... ...... bbls. 1,500 800 800 

| i Ee No 156.700 219,300 78.900 
th ctedcesetoadoge smnneuil bales 234,291 155,045 167,321 
PIE LLIRT EG A OTE S bbls 23,633 25,548 28,74 
Spirits turpentine ............. bbls 1,701 2,326 1,401 
i cscepusemeccevccscoeeseoess bbls 3,983 3,17 2,622 
i Jin Rcopps sedssoonpeesseces bags. 4.500 2,500 25,400 
Rice, domestic... .... . bbls. and tes. 1,300 500 1,250 
i, <icecens@ee c0cbene. cond bags None None 11,000 
DEvccoo jj§ svecccevecdd bags 11,700 14,800 10,900 
I EIEED <cnceccs chocvscuces bales 71,€00 95,000 83,700 
Manila hemp........-....-. -- bales 8,139 9,230 44,622 
Bisal hemp.........--.--.----- bales. 25,275 19.778 29000 














Lard futures have been but moderately active for specula- 
tion, and an upward tendency was turned to-day by a con- 
siderable decline. The close, however, was steady at 7°64c, 
for August, 7‘71c. for September, 7°8ic. for October and 7°75c. 


for November. Spot lard has also advanced, but closes some- 
what nominal at 7°40@7°50c. for prime City, 7°65@7-70c. for 
rime Western and 7°85@7°90c. for refined for the Continent. 
f, pork and bacon are quiet and nearly nominal], Cut- 
meats have been active and closed slightly dearer; pickled 
shoulders 714@7%gc., hams 127,@131gc. and bellies 8@814c. 
Tallow at 6 3-16@614c., stearine at 914@9°gc., and oleomar- 
garine at 7°4@7%¢c., are all firmer. Butter has advanced and 
closes brisk at 17@231¢c. for creamery. Cheese firmer but 
closing quiet; State factory 6@10c. Eggs have declined and 
recovered, closing firm at 17@19c. 

The week in grocery circles has been marked by easiness, 
irregularity and a generally unhappy state of affairs. Rio 
coffee has dragged, and on the street to-night is quoted at 
9°4c. for fair cargoes. Options also show uncertainty anda 
lack of confidence. August closed 7°95@8c.; September, 8°05@ 
8°10c.; October, 8°15@8°20c.; November, 8°20(@8°25c.; Decern- 
ber, 8°25@8°30c.; January, 8°30@8°35c.; February, 8°35@ 
8°40c.; March, 8'40@8°45c. Mild grades have had a few sales 
in Padang at 14°4@151gc., but other grades are ratherslow. 
Molasses and rice continue slow. Rawsugars have been low- 
er, under the reduction of the export duty in Cuba, and close 
to-night nominal at 47,(@@5c. for fair to good refining Cuba. 
Refined steady at 6 7-16@7';c. for hard grades and 6!¢c. for 
standard ‘‘A”, 

Kentucky tobacco has continued quiet but in the main 
steady at 7@8c. for lugs and 8'5@10c. for leaf. Seed leaf has 
shown moderate activity and closed only about steady; sales 
150 cases, including 200 cases 1882 crop, Pennsylvania, 9@ 15c.; 
350 cases 1881 crop, do., 7@12c., 350 cases 1882 crop, Ohio, 
1014@12c.; 200 cases sundries, 7@15c.; also, 500 bales Havana, 
80c.@$1 20 and 150 bales Sumatra at $1 30@$1 90. 

In naval stores trade and speculation have both been slow, and 
spirits turpentine has dropped to 32@32¢c.; rosins rule at 
$1 22144@$1 2716 for strained to good strained. Refined petro- 
leum has been advanced in sympathy with Europe, and to-night 
70 Abel-test is quoted 81,c. Crude oil certificates have been 
sharply advanced by manipulation based upon the reports 
that the Wardwell district is rapidly declining; sales to-day at 
7Z/,@78\4¢c., closing at 767,@77!¢c. Steel rails are weak and 
sales at $24 at the mills have been reported. 

There has been a fairly satisfactory business in ocean 
feights, principally in oil tonnage. Berth rates have been 
well maintained and charters close to-night quite strong. ‘To- 
day Liverpool grain was nominally 5d; cotton, 3-16@'4d.; 
bacon, 25s.; cheese, 37s. 6d. London steam grain quoted 
4\¢d.; cheese, 35s.; flour, 17s. 6d. per ton; grain to Glasgow, 
4\ed.; d1gd. was paid to Hull and 10@101gc. for Amsterdam; 
grain by steamer chartered to cork for orders, 4s. 3d. per qr.; 
crude oil to Marseilles, 3s, 8d.; refined in cases from Philadel- 
ag We Hiogo, 32c.; do. in bbls, hence to the Continent, 3s@ 





COTTON. 


Fripay, P. M., August 1, 1884. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (August 1), the total receipts have reached 4,283 
bales, against 2,800 bales last week, 3,810 bales the previous 
week and 7,575 bales three weeks since; making thé total 
receipts since the 1st of September, 1883, 4,805,767 bates, against 
5,940,554 bales for the same period of 1882-85, showing a 
decrease since September 1, 1883, of 1,134,787 bales. 





























Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 53 sees 88 1 suas 7 1i9 
Indianola, &c. send eens vs eaied ated 3 3. 
Sew Orleans... 8 161 91 13 27 12 313 
Mobile.......... 14 7 sealed 2 iii 2 25 
Florida .... .... eoee oeee ence neue vette 17 17 
Savannah ...... 2 1 42 50 18 9 122 
Brunew’k, &c. one nets ones —s seals seus cece 
Charleston ..... 6 rr 103 13 1 4 127 
CER eS - newcl caval  sooe aaa oa Bae. sade 
Wilmington .... ones 2 3 wee 4 oo 9 
Moreh’d C.,&c cour sens sues — oeer ent cane 
Norfolk......... 5 dis 105 ar 2 11 123 
WartBetatAe) one) nee] cane] eas] sane] 288) BL 
New York...... tad sini sand 178 16, satadl 194 
Boston ......... 68} 250 1 49 8935 75] 478 
Baltimore ... .. sound sii ete neni tees 162 162 
Philadelp’a, &c. 986 ‘ited, 33 enna 49, 1,357] 2,430 
Totalsthieweek! 1,143; 421) 471/ 306 152  1.790| 4,283 

















For comparison, we give the following table sho wing the week’s 
total receipts, the total since Sept.1, 1883, and the stock to-night, 
and the same items for the corresponding periods of last year. 





























1883-84. 1882-83. Stock. 
pon 1) | This |Since Sep.) This |Since Ser. j25, | re9q 
: Week. | 1,1883. | Week. | 1,1882. | ‘ 3 

Galveston ..... 149} 591,594) 1,479) §38 813) 1658) 5,704 

Indianola, &c. | 3 8,478 SOUT. BUA ktaed dépene 
New Orleans... 313'1,514.517| 1,963 1,664,897, 34.306) 69,237 
Mobile .... .... 25} 253,234 107) 311,238 3,564| 5,209 
Florida.... .... 17| 42,916| ...... EE RN Be ie 
Savannah..... 122) 654,279 190} 810,706 352! 2,710 

Brunsw’k, &c|_ ....-. 8,084) ...... i. ‘ederiil  eonnwe 
Oharleston..... 127) 417.579 332) 566,131 648! 2,664 

Pt. Royal, &c.} . .... | aa ree: aan 
Wilmington.... 9| 91,767 17, 127,311 666} 1,190: 

M’head C.,&c|} ...... 12,658 a 
Norfolk ........ 123) 580,049 175) 797,964 1,223] 16,483 
West Point,&c 131} 222,376 GS Geeeeel «eens sididiniies 
New York ..... 194) 108,343 96} 137,958) 155,455/164,627 
Boston .... .... 478) 185,945 333, 191,042 6,310| 6,280. 
Baltimore ..-.. 162) 29,972) 1,658 69,268  2,057| 14,228 
Philadelp’a,&c. 2,430 70,251 430' 112,300 7,530, 5,358. 
Tota)......... 4,233/4,205,767| 7,06415,940.554| 213,769'293,690 

















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 

















Receipts at— | 1884. | 1883. | 1882. | 1881. | 1830. | 1879. 

Galvest’n,&o. 152, 1,637 331) 2,603) 466] 2,213 
New Orleans.) 313, 1,963 533, 4,924 1,025 464 
Mobile .... .. 25) 107 107 403, 197 113 
Savannah.... 122 190 427 2,565 555 34 
Oharl’st’n, &c 127; 332 68 437 928 30 
Wilm’gt’n, &¢ 9) 87 14% 234 111 26 
Sorfolk, &o.. 254) 181 943) 2,090) 1,652 135 
Allothers....) 3,281, 2,567) 2,21!) 994,557 = 3,978 930. 
Tot. thisw’k.| 4,283, 7,06i| 4515) 17,813) 8,982] $915 
Since Sept. 1./4805,767 5940,554/4661,024) 3775,376 4899.884/ 14 10,101 




















Guiveston includes indianola; Charleston inciudes Port Keyal, «c.; 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point, &c. 

The exports for the week ending this evening reach a total 
of 21,911 bales, of which 18,464 were to Great Britain, 1,080 
to France and 2,357 to the rest of the Continent, while the 
stocks as made up this evening are now 213,769 bales. Below 
are the exports for the week and since September 1, 1883. 



























































Week Ending Aug. 1.° | From Sept. 1, 1883, to Aug. 1, 184, 
E to— E rted to— 
gE ' zported : | xrpo — 

from Great | Oonti-| Total | Great | | Oonti- 
Brit'n. France) nent. | Week.| Britain. Farce, nent. . 
Galveston.....| .....- ical’ sabane ' weenie 251,849) 34,785! 84,178) 870.791 
New Orleans../ ...... I cicaee 975) 777,820 862,111) 397,082) 1,447.9138 
RATES ERE seit” seineall “webbie ar 1,380 7,537 
ictal -wainadl dptseh easeedl aime a Pere: 3,704 
BaVOMGA .2020) coccce] cocccel coccce| covece 155,646, 13,436; 188,717] 357,799 
GRIER Mo. sk cece] —ccccel csces-| cocese 11!,219, 24,497| 138,063) 273,784 
INS. © -cccnaal secvedd etbeesh cause er 3.326| 47,242 
Norfolk+...... BROT EEL BRE TEes 253,922} ...... 20,588} 274,510 
New York ....| 14330 105| 2,327) 16,762) 453,403) 80,569; 110436) S¥9 448 
cui Ee egéesdl. stecss 1,551} 112815) ...... 4.624) 117,439 
Baltimore. .... ee 49 993) 116,542) 1,898) 57,166] 175,406 
Philadelp’a,&c| 1.600 ......] ...... 1,600) 106,283) ...... 3,638} 109 927 
Total ....... | 18.464) 1,080, 2,587 21,911 2,447,781 467,265, £20,648! 3,835,700 
Total IkA2-82! 19.05! 4.115 42901! O97 501 @RTZOIT 427.074 1.985.313 4 BAA 434 





* anciudes exports from Port Koyal, &c. 
, t Includes exports from West Point, &c, 
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THE ‘ISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Aug. 1), we add the item of exports from 
the United States, inciuaing in it the exports of Friday only, 

1834. 188%. 1832. 1881. 








Atock at Liverpoo! ...... bales 841,000 ° 927,000 761,000 777,000 
Btock at London............... 64,000 46,300 71,900 41,7 
Total Great Britain stock. 905,000 973,300 772,900 818,700 
Stock at Hamburg............. 6,200 3,800 2,600 4.300 
Stock at Bremen............-... 69,300 47,800 36,600 52,600 
Stock at Amsterdam .......... 45,000 32,00 14,200 6,700 
Stock at Rotterdam ........ a 900 2,300 . 2,0u0 3,400 
Stock at Antwerp.........-.... 3,300 8,200 600 2.500 
Stock at Havre............ ..-. £20,000 116,000 139,000 = 187,00€ 
Stock at Marseilles ............ 6,000 9,900 1,200 3,600 
Stock at Barcelona........ .... 70,000 8! ,000 25,000 36,600 
Stock at Genoa. ............... 12,000 17,000 13.400 3,500 
Stock at Trieste.... ........... 11,000 14,000 6,100 7,200 
Total Continental stocks...... 446,700 332,000 231,700 337,900 


a ee 





Total European stocks ....1,351,700 1,305,300 1,004,6°0 1,156,400 
india cotton afloatfor Europe 169,000 260,000 305,000 214,000 
Amer’n cott’n afloat for Eur pe  41,00C 68,000 65,000 159,000 
Egypt, Brazil,Xe.,afitfor i’ rpe  20,0v0 20,000 8,000 19,000 
Stock in United States ports ... 213,769 293,690 175,408 236,137 
Stock in U. 8. interior towns.. 18,433 49,566 ,l4é 56,826 
United States exports to-day... 4,000 1,800 2,000 8,300 








Total visible supply.... ...1,827,902 1,998,356 1,380,157 1,359,863 
Of the above, the totals of American :.nd c*uer descriptions are as follows: 
American— 



































Liverpool stock.... ......bales 515,000 673,000 391,000 592,000 
Continental stocks........ .... 256,000 204,000 58,000 239,000 

erican afloat fos Europe... 51,000 63,000 65,000 159,000 
United States stock...........-. 213,769 293,690 175,408 236,137 
@nited States interior stocks... 18.433 49,566 20,119 36,826 
Gnited States exports to-day .. 4.000 1,800 2,000 8,300 

Total American............ 1,058,202 1,290.056 744,557 1,271,263 

East Indian, Brazu, ée.— 

hiverpool stock .... ........... 326,000 254,000 307,000 185,900 
III. cnctscocsece cooees 64,000 46,300 71.900 41,700 
Continental stocks............. 190,700 128,000 143 70v 48.900 
india afloat fur Hurope........ 169,000 260,000 305,000 244,000 
Egypt, Brazil, &c., atloat...... 20,000 20,000 8,000 19,000 

Total East India, &c.... .. 769,700 708,300 835,600 588.600 

Total Amevican............ 1,058,2u2 1,290,056 744,557 1,271.263 

Total visible supply ....... 1,827,902 1,998,356 1,580,157 1,859.863 
Price Mid. Upl., Liverpool.... 6 ‘4d. 55g. 7d 6131 4d, 


(3s~ The imports into Continental ports this week have been 
31,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 170,454 bales as compared with the same date of 
1883, an increase of 247,745 bales as compared with the corres- 
ponding date of 1882 and a decrease of 31,961 bales as 
eompared with 1881. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1882-83—is set out in detail in the following statement 
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The above totais show that the old interior stocks have 
decreased during the week 2,650 bales, and are to-night 31,133 




















bales Jess than at the same period last year. The receipts at 
thesame towns have been 690 bales less than the same week 
last year, and since September 1 the receipts at all the towns 
are 719,577 bales less than for the same time in 1882-83. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 





























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
nee &. Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston....; 10% 10% 10% 10% 1G% 10% 
New Orleans.; 10% 10% 10% Ly | LON 10llig 
Mobile ....... 107, 10%3 | 10% 10% | 164 10% 
Savannah....) 107s 10% | 10% 10% , 10% 10% 
Charleston...| 11 11 | it 11 | ll 11 
Wilmington..| 10% 10% | 10H Wy | lO& 10% 
Norfolk ...... 10% § 10% | 10% 10% | 10% 10% 
Boston ....... 1i%) = | 11%) OAM | 114% | sO 114 
Baltimore. ..| 11 |; Ut | lt | il | it Lt 
Philadelphia.; 11% | 11% | LL®& Tim) = 6) O11 11% 
Augusta ..... 10% | 10% | 10% | 10% | 10% 10% 
Memphis....) 11 | 1 | 10% | 10% | 10% 167 
St. Louis..... 10% | 10% | 10% §-10% | 10% 10% 
Cincinnati...) 1 | 41 | 41 me, me a 11 
Louiaville....) LO%@11L 10% 211! WO%R 711 1eRA@1L1 10%4@11' 1lo%¥@11 





RECEIPTS FROM THE PLANTATIONS.—The following table is 


prepared for the purpose of indicating the actual movement each 


week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the ee ar of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 
RECEIPTS FROM PLANTATIONS. 


Week Recetpts at the Ports. ‘Stk atlntertor Towns.| Rec'pts from Plant’ns 
































endind~ | yeaa. | 1988. | 1884. | 18e2. 1898. 1884 | 1882 | 1889. | 1884 
May 16. ....| 20.864 43,976 8,64 115.485 135.872 75,622 8,469 2y.905, 3,281 
“a Sera 13,931 385°9 5,843 101.0:8 125.565 7,523, 2.564 30,233) 564 


* 30 .... | 15,950 30.426 8.126) 93,5°5 114,670, 64,174, 5,517, 10,540) 1.7 
June 6 .... | 15.621, 25,456, 12,534, &3,594 105,124 56.109, 5,433, 14,703! 4,519 

** 13 .... | 13,658, 21,573, 8,409, 72.405, 98,763 50355, 2.672, 14.410) 2,855 

*  20.. ...| 18,869) 12.805 4,725) 59,550, 88.240 45,934, 1,011 1,572) 804 








| ae 9.285) 11,407 5.612 50,417, 79,308, 39,547) 175, 2,766 1 1,586 
July 3.... | 9,686) 11,9:4 4,455) 42,843 74,617 37,523, 2,012) 7,052) * 

“ UL... | 8142) 11,024 7.578, 35.484 68.762, 81,951 758) 5.134) 1.996 

* B..0. 9,150) 9208 $810) 31,622 61.234 22.24: 5.818, 4°83 118 
»' S. .: 8,126) 8296 220.) 24,276 81.629 25,130 2,780 5.886, 
Aug. 1.... 1 4.8'5! 7064) 4,283) 94444 AT ARH 22307 = 5) 8,841! «1,450 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1883, were 4,778,918 bales; 
in 1882-83 were 5,981,955 bales; in 1881-82 were 4,640,045 bales. 

2.—That, although the receipts at the outports the past week 
were 4,283 bales, the actual movement from plantations was 
only 1.460 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 3,321 bales and for 1882 they were 
985 bales. 

AMOUNT OF COTTON IN SIGHT Avu, 1.-—-In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
snbstantially the amount of cotton now in sight. 








1883-84. 1882-83. | 1881-82. | 1880-81. 








} 
Receipts atthe ports to Aug. 1/4,805,767 5,949,554/4,661,024/5,775,376 
{nterior stocks on Aug. 1 in’ | 





excess of September 1...... .. *26,849 41,401, *20,979] 13,603 
Tot. receipts from plantat’ns 4,778,918 15,921 957 4,640,045 9,783,979 
Net overland to July 1 ......-.. | 573.605) 637,695, 404,336! 509,799 


Southern consumpt'n to July 1 292,000) 318,00: | 229,000 195,000 





Total in sight Angust 1....../5,644,523 6,937.653 5,333,331/6,4%3,778 

* Decrease from September 1. 

It will be seen by the avove that the decrease in amount ‘pn sight 
to-night, aS compared with last year, is 1,293.1 0 bales, the increase as 
compared with 1881-82 is 311,142 bales, aud the decrease from 1870-81 
ig £49,255 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather has been 
quite favorable for cotton in most sections of the South during 
the week, but in Texas there is very little abatement of the 
drought. 

Galv ston, Texas.—The weather has been warm and dry all 
the week. The thermometer has ranged from 80 to 90, aver- 
aging 85. During the month of July the rainfall reached two 
inches and twenty-seven hundredths. 

Indiavo'a, Te:as.—We have had no rain all the week, and 
need it badly. The thermometer has averaged 84, ranging 
from 78 to 93. The rainfall during the month of July reached 
thirty-five hundredths of an inch. 

Palestine, Texas.—I\t has rained (inere drizzle) on one day 
of the week, the rainfall reaching but one hundredth of an 
inch. Weare suifering for rain. The thermometer has aver- 
aged 84, ranging from 73 to 96. Rainfall for the month of 
July one inch and thirteen hundredths. 

Huntsville, T¢2x2as.-—No rain all the week and we need it 
badly. The thermometer has averaged 87, the highest being 
100 and the lowest 74. During the month of July the rainfall 
reached one inch and forty hundredths. 




















Avuaust 2, 1884. | 


THE CHRONICLE. 


133 














Lu'ing, Texas.—The weather has been warm and dry al 
the week. Weare suffering for rain. The thermometer has 
ranged from 72 to 102, averaging 87. During the month 
of July the rainfall reached fifty-nine hundredths of an inch. 

Brenham, Texas.—We have had no rain during the week. 
There is much suffering especially on the sandy lands. The 
thermometer has averaged 85, ranging from 70 to 98, Rain- 
fall during July, fifty-nine hundredths of an inch, 

Belton, Texwas.—We have had warm and dry weather ail 
the week. Rain isneeded badly. The thermometer has aver- 
aged 85, the highest being 104 and the lowest 67. During July 
the rainfall reached fifty hundredths of an inch. 

Weatherford, Teaxas.-—-There has been no rain during the 
week, and we need it very much. The heat is terrific. Aver- 
age thermometer 88, highest 107 and lowest 69.- During the 
month of July there was no rainfall. 

Dollas, Texas.—No rain during the week, and we are suffer- 

ing dreadfully for it. It isas hotasEgypt. The thermometer 
has ranged from 75 to 105, averaging 89. No rainfall during 
July. 
Columbia, Texas—The weather has been warm and dry 
all the week. Crops would be benefitted by a good shower, 
but there is no suffering. Prospects are very fine. Average 
thermometer 83, highest 93, lowest 73. Rainfall during July 
one inch and ninety hundredths. 

New Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching ninety-four hundredths of an 
inch. The thermometer has averaged 86. 

Shreveport, Louisiana.—Telegram not received, 

Vicksburg, Mississippi.—Telegram not received. 

Meridian, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching one inch and twelve hun- 
dredths. The crop is developing promisingly, but weeds are 
growing so fast that they are becoming troublesome. Aver- 
age thermometer 82, highest 99 and lowest 74. 

Greenville, Mississipp?.—Telegram not received. 

Columbus, Mississippi.—It has rained on four days of the 
week, the rainfall reaching six inches and twenty-five hun- 
dredths. The thermometer has averaged 80, the highest being 
95 and the lowest 65. Rainfall during July twelve inches, 

Little Rock, Arkansas.—lt has been cloudy on two days of 
the week, with rain on three days. The rainfall reached one 
inch and forty-one hundredths. The thermometer has aver- 
aged 81, ranging from 69 to 95. During the month of July 
we had rain on eight days, and the rainfall reached four inches 
and fifty-five hundredths. The thermometer averaged 82, and 
ranged from 68 to 98, 

Pine Bluff, Arkansas.—Telegram not received. 

Fort Smith, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has been showery on six days of the 
week, the rainfall reaching twe inches and eighty-one hun- 
dredths. Crops are doing well. The thermometer has aver- 
aged 80, the highest being 92 and the lowest 70. July rainfall 
four inches and thirty-five hundredths. 

Newport, Arkansas.—Telegram not received. 

Memphis, Tennessee.—It has rained on six days of the 
week, the rainfall reaching one inch and thirty hundredths. 
The rain has been very beneficial to crops, especially corn. 
The thermometer has ranged from 70 to 94, averaging 81. 
During the month of July we had rain on twelve days, and 
the rainfall reached two inches and twenty-eight hundredths. 
The thermometer averaged 82, and ranged from 70 to 96°5, 

Nashville, Tenness:e.—lt has rained on five days of the 
week. the rainfall reaching one inch and fifty-two hundredths. 
Average thermometer 78, highest 90, lowest 68. 

Mobile, Alabama.—lt rained severely on one day and was 
showery on four days in the early part of the week, but the 
latter portion has been clear and pleasant. The rainfall 
reached one inch and forty-four hundredths. Accounts from 
the interior conflict about the rains, but we think no serious 
damage has been done. The crop is developing promisingly. 
The thermometer has averaged 80, the highest being 93 and 
the lowest 70. During the month of July the rainfall reached 
four inches and ninety-six hundredths, 

Montgomery, Alavama.—Telegram not received. 

Selma, Alabama.—It has rained on three days of the 
week, the rainfall reaching three inches and sixty-five hun- 
dredths. Weare having too much rain, The thermometer 
has ranged from 70 to 8&6, averaging 77. 

Moudisor, Florida,—\t has rained on four days of the week, 
the rainfall reaching one inch and eighty hundredths. The 
crop looks strong and healthy. The bottom crop will be poor, 
but the top crop will be excellent. Average thermometer 82, 
highest 95, lowest 72. 

Hacon, Georgia—We have had good showers on four days 
of the week, and this (Friday) morning a beneficial heavy rain. 
Crop accounts are more favorable, although somewhat 
spotted. The thermometer has averaged 78, the highest being 
88 and the lowest 69. 

Columbus, Georgia.—lt has rained on three days of the 
week, the rainfall reaching one inch and seventy-one hun- 
dredths. Weare having too much rain. It is claimed that 
caterpillars have appeared but that the injury done is as yet 
limited. The thermometer has averaged 80, ranging from 72 
tos9. Rainfall for the month of July nine inches and forty- 
one hundredths, 

Savannah, Georgia.—We have had rain on two days, and 
the remainder of the week has been pleasant. The rainfall 
reached twenty-two hundredths of an inch, The thermometer 
has ranged from 75 to 91, averaging 83. 

Augusta, Georg:a —The weather during the week has been 
very favorable to cotton. There has been heavy general rain 





on four days, and the rainfall reached one inch and twenty- 
two hundredths. All information reports the crop in fine con- 
dition. Average thermometer 81, highest 93, lowest 72. 
During the month of July the rainfall reached three inches 
and twenty-five hundredths. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carotina.—It has rained on three days of 
the week, the rainfall reaching eighty-two hundredths of an 
inch. The thermometer has averaged 83, ranging from 75 to 92. 

Columbia. South Curo/ina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
July 31, 1884, and August 2, 1883. 

















July 31,’84 | Aug. 2, ’s2. 
Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Belew high-water mark ~ 3 9 
CUED. scescoce coos Above low-water mark.}; 10 11 14 9 
i cesessesees Above low-water mark. 4 0 Miss ing. 
Snreveport....... +..-Above low-water mark. 7 0 8 
Vicksburg............ Above low-water mark. 19 4 29 0 








New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 

INDIA COTTON MOVEMENT FROM ALL PorTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to July 31. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































[Shipments this week.| Shipments since Jan. 1. Receipts. 
‘ear Great | Conti- | Great | Conti- This | Sirce 

Brit’n.| nent. | Total. Britain) nent. | Total. | Week.| Jani. 
1884. 1,000; 5,009) 6,006 477,900 589,000 1,066,000) 4,000/1,518,000 
1883 16,000; 9.000 25,000 433,000 755,006' 1,203,000} 4,000\1 526,000 
1982) 1,690; 8.000) 9,000;706,000/573,000/1,284,000) 8,000) 1,573.00, 
1881/14.000) 4,000 18,000 274 000/4515,900) 789.000) 5.000 1,121,0%9 








According to the foregoing, Bombay appears to show no 
increase compared with last year in the week’s receipts, 
and a d+crease in shipments of 19,000 bales, and the ship- 
ments since January 1 show a decrease of 137,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
vears, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
































Shipments for the week. | Shipments since January 1. . 
onti- Great : 
Caleutta— 
EE EE ER ee, eee 87,500 40.200; 127,700 
1883...... Z.000)  ...c<- 2,000 78,400 10,500 89,200 
Madras— 
SNS A SS Ree ae 19,500 600 20,100 
_ | i 200 5,600 1,000 6,600 
All others— 
SS Se eee ey eae ee 8,500 11,200 19,700 
RI eR, GARE ee Sri? 7,500 2,000 9,500 
fotal all— | | 
ES a es 115,500; 5200u)| 167,500 
1883...... oun) 207" 2.200: 91,590) 13800] 105,300 











The above totals for the week show that the movement from 
the ports other than Bombay is 2,200 bales /ess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 





























1884. | 1883. 1882. 
Shipments — 

toall Europe | This Since | This | Since This Since 

from— week, | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay ... ... 6,000) 1 (64,000) 25,000'1,203,000| 9.000 1,284,000 
Allother ports | ...... 167,500) 2,200, 105.300 10,-00) 231,500 

ase <a eee tee | } 

Total..... | 6.600/1 2.3.70)| 27,200/1.308,300] 19 800/1,515,50 ™ 





This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange + 
ments we have made with Messrs. Davies, Benichi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 






































se 0 | | (1888-86. } 1882-83. | 1881-82 

i 2 

Receipts icantars*)— I 
OO WOGMsces) 8 _- secace — ccccce 
Since Sent 1 2.641.000 | 2.254.000 | 2,831,720 
this | Since || This | Since || This | Since 
| scoak. Sept. 1.) week. | Sept. 1.) week. | Sept. 1. 

' 1} j 

E cports (bales)-— | 
o Liverpool..... sail a oe 25,060) | sqnen lamaen  Sapeed 245,900 
To Continent .... ..-.. | tindoets 139,000 || ieéaen 89,000) | seannd 176.271 
Racal Prrane |. taaq anal) oo. laegana'l _.....]422.171 








* 2. tuui tl is VO ive. J 























134 


THE CHRONICLE. 


[VoL, XXXIX} 





Sanne ie 





This statement shows that the receipts for the week ending 
July 30 were —— cantars and the shipments to all Europe 
bales, 


MANCHESTER MARKET.—Our report received from Manchester 

















to-night states that the market is quiet. We give the prices 
for to-day below, and leave previous weeks’ prices for 
comparison. 
1884. 1883. 
{ , t 
| 82s op. | 8% tos. (Oit| 328 Cop. | 8% tbe. | Sia” 
Twist. Shirtings. Up ig, Twist. | Shiriings. | Upids 
a4 ada d82 dG) al/a@ aad of a] a 
M’y30\8% @ 9%5 8487 3 63% (8114462945 9 @7 3 5% 
June 68% @ 945 8427 3 633 | 353 @ 9495 9 @7 lle 5% 
“ 13.8% @ 9145 8%2@7 le 6%;6 | 85s @ 9185 9 @7 1g) Sllig 
“ 2055 @ 9'85 74287 1 6% | Ss @9%45 9 @7 3 Sllig 
- 27/8%s @9%5 7 @7 1 | 654,!'!842 @9%45 9 @7 3 5llig 
July 3\853 @9'35 7 @7 1 65.,4'|82@9%4%5 9 @7 3 5916 
“11/35 @ 9135 7 @7 1 | 6316/83 @ 9135 9 @7 1's! 539 
“18353 @91445 7 @7 1 | 64 |84@9 5 8 @7 O 571@ 
“< 25/853 @ 9185 7 @7 1 | G4 |84@9 5 & @7 O | Sire 
Aug. 1/853 @ 9195 8407 1 64 |+4a@9 |5 8 @7 O | 55, 








East InpiA Crop PROSPECTS.—We have cable advices from 


Bombay to-day which state that crop accounts are generally 
satisfactory, but a break in the rains would be beneficial. The 
cable adds further that since the monsoon set in, up to date 
the rainfall amounts to 38°64 inches. 


SHORT TIME IN Cotton MiLLs.—The Boston Transcript 
Says: 

The cottou-gools mauufacturers of New England have inaugurated a 
spontaueous sbuttins-lown movement for August and September, 
which promises to be of large dimensions. There are 8,000,000 spin- 
dies in New England engaged in the manufacture of cotton goods, and 
the Arkwright Club some tine ago started a movement for a restriction 
in production, to begin when tinee-fourths of the manufacturing forces 
should assent tothe plan. This failed, the managers of not more than 
3,500,000 spindles agreeing to the plan, thoughsome mills individually 
restricted their output. ‘he situation of late has been a good retail 
trade, but jobbers buying only in piecemeal, and numerous buyers in the 
market but awaiting lower prices or future developments, wh le the 
supply of cotton goods on hand throug!out the country is very light— 
mn t above two or three month’s preduction. Within the past threedays 
several mili treasurers and selling ageuts resolved upon individual 
shut-downs, and probably one-half of the cotton milis of New England 
will be closed for thirty days divided between August and September. 
The Amoskeug will not shut down, nor the woolen mills, but ,the out- 
look is fur oue of the largest closing movements ever inaugurated in 
New England. The selling agents say that this is the heroic remedy 
for the present state of affairs. 

CROPS IN THE SOUTH.—The New Orleans 7imes-Demcecrat, 
received, July 51, telegraphic reports from all portions of the 
South as to the condition of the cotton and grain crops on that 
day, and gives the following as a synopsis of the results 
reached: 


Alabama—The cotton crop is generally in fine condition, 
but from one week to three weeks late; the acreage is increased 
12 per cent: the condition of the cotton has improved 50 per 
«ent; there has been some shedding and some caterpillars, but 
no harm hus been done, nor is any anticipated: the weather 1s 
somewhat too rainy, but the prospects are generally encourag- 
ing. The acreage in corn is 15 per cent greater; the crop is 
the best for many years. Oats are poor in consequence of rain. 

Florida—tThe cotton acreage is slightly decreased. The 
<rop is two weeks late. Some caterpillars have been seen. In 
corn the acreage is less, but a full crop is promised. Oats have 
been badly damaged by cold, and only half a crop will be har- 
vested. 

Georgia.—The acreage in cotton is the same as last year. 
The plant is in a vigorous condition, and an increased yield of 
12 per cent is promised. Corn shows an increase in acreage of 
5 per cent and an increase in yield of 20 per cent; the promise 
was even better. Oats have been slightly damaged by rain. 
Wheat is 12 per cent better than last year. 

Louisianu.—Cotton is very promising, but is two weeks 
late, and rain is generally wanted. The acreage is 2 per cent 
less than last vear, but the condition is 11 per cent better. 
The prospects are fair. <A fair crop of corn is promised. 

Mississippi.—The cotton acreage is the same as last year. 
@he weather has been generally good, but there has been too 
much rain, and the crop is from two to three weeks late. The 
condition is about the same as last year. The acreage of corn 
has increased 3 per cent. The crop generally is good, in some 
sections the best in ten years. The oat crop is very good. 

North Carolina.—There has been an increase in the cotton 
acreage of about 1 per cent; the stand is favorable; the acre- 
age in corn has increased 15 per cent and the best crop in 
years is promised; there will be abundant crops of wheat and 


ts. 

South Carolina.—The cotton agreage is 5 per cent greater 
than last year ; it is two weeks late, but the condition is more 
promising; there is a larger acreage in grain, but it will yield 
unfavorably in consequence of rain; it is the best corn crop in 
years. There are a few caterpillars seen, but no harm has 
been done by them. 

Tennessee.—The acreage of cotton is 9 per cent greater than 
last year. The condition is slightly better and the prospective 
yield is 4 per cent greater. The plant is about two or three 
weeks late in consequence of the late spring. The acreage of 
wheat is the same, but there is an increase of 10 per cent in 
the yield. In oats and corn the yield is the same. 

Zevas.—The cotton acreage has increased 3 per cent. Some 

amage has been done by the drouth, which in some sections 








a 


has continued over six weeks. The condition of the plant is 
not good, especially in East and Central Texas. North and 
West Texas are doing better. Corn in North Texas is in fair 
condition, in West and Southwest Texas, good, in East Texas, 
bad, and in Central Texas, fair. The entire corn crop can be 
averaged as fair. In wheat there is an increase in the acreage 
and vield. There will be two-thirds of a crop of oats. 


THE NEw Texas Cotton.—In the CHRONICLE of last Satur- 
day, July 26, we noticed by telegraph the arrival of one bale 
new cotton each at Houston and Galveston, on July 22 and 23, 
respectively. The Houston bale was raised on the plantation 
of C. H. Arnecke & Son, Arneckeville, De Witt County, and 
shipped to Mr. Max Jaeger, Houston. It classed middling 


and weighed 510 pounds. The bale has been stored at Hous- 
ton, and will be shipped to the World's Fair at New Orleans as 
an exhibit from De Witt County. The Galveston bale was 
grown by James Rives of De Witt Co. and shipped by Messrs. 
A. Levi& Co. of Victoria to Messrs. Adoue & Lobit,Galveston. 
It classed good middling, weighed 560 pounds, and was disposed 
of at auction, on July 24, to Mr. J. O. Aymes, at 121, cents 
per pound. Mr. Aymes will ship the bale to Messrs. Strauss 
& Co., Liverpool. 

Three weeks ago we spoke of the action of the National Cotton 
Exchange, at the convention held July, 1883, at Old Point 
Comfort, Va., on the subject of new first bales. As a sequel 
to what was then said, we give the text of the certificate 
granted to the new bale by the committee of the Galveston 
Cotton Exchange: ° 

GALVESTON CoTTON EXCHANGE, JULY 24, 1884.—The undersigned 
committee hereby certify that we have examined one bale of cotton 
marked R No. 1, and find the same to be new cotton of this year’s 
growth, classing good middling and weighing 560 lbs. Said bale was 
raised by James Rives of De Witt County, Texas, and shipped by A. 
Levi & Co. of Vietoria, to Adoue & Lobit of Galvestoa, being the first 
new bale of Galveston receipts. J. A. ROBERTSON, 
JOHN WOLSTON, 
5.8. FLINT, 
W. M. STAFFORD, 
D. R. HAWKINS. 


{ Official. | 

J. G. Brown, Acting Secretary. 

TEXAS CROP—GALVESTON NEWs.—The Galveston Daily 
News of July 25 to 28, contained reports from all sections of 
Texas on the growing crop of cotton, and on the last-men- 
tioned date summarized the reports editorially as follows: 

The accounts from the growing crops that continue to reach the 
News are anything but encouraging. In some districts a full crop of 
corn is assured, but in many p-rtions of the State even the corn crop is 
not satisfactory. The vield of Wheat and small grain his been abund- 
ant wherever planted. Cottonin all sections is in a precarious condi- 
tion from the continued diouth. The heavy rains of the spring and early 
summer retarded planting operations, and the crop, such as it is, is very 
late. Tue drouthof the past six or eizht weeks has stunted andchecked 
growth, and every where the cry comes up for rain. Shou'd the drouth 
coutinue for two weeks longer incalculable injury will be done and the 
cotton crop will be cut short disastrously. On the other hand, with 
general rains within a week or two,a fair cotton yield may yet be made. 
‘rhe situation of the cotton crop in fexas is certainly critical. 

Texas Crop—Hovuston Post.—The Houston Post of Aug. 
Ist publishes special crop reports from 196 points in Texas, 
The reports from the counties in North Texas show the cotton 
crop to be in fine condition. Plenty of rains having fallen in 
this section, the crop will exceed an average. 

In Central and Eastern Texas upland cotton is suffering 
from drouth, and rain is greatly needed, but in river bottom 
and lowlands the planters claim to have had sufficient rain, 
and the cotton yield will exceed that of last year. In South- 
ern and Western Texas rain is also needed, though not so bad- 
ly as in other sections. 

Taken as a whole, the reports indicate that without any rain 
the crop of cotton will be equal to, if not in excess of, last year, 
and with general rains within the next two weeks the woe: 
will equal that of 1882. No reports of worms are received, 
though at this time last season worms had appeared in large 
numbers. 

R-ports of rains in Cherokee and Lampasas counties were 
received last night, with indications of rain in other sections, 


| The corn crop is reported as much above the average in nearly 


all the sections, except in a few counties where it was planted 
late and is now suffering from drouth. In many counties the 
corn yield will be sixty bushels to the acre, and will average 
thirty bushels to the acre throughout the State. 


JuTe Butts, BaaGina, Etc.—The market for bagging has 
not shown the improvement that was expected, and trade has 
continued to be of a jobbing character. A few inquiries are 
reported for round parcels, but we do not hear of any transac- 
tions as yet. There is no change in quotations, and sellers are 
steady at 9'!5c. for 114 lb., 10c .for 1°, lb., 10°%,c. for 2 lb. and 
li'5ec. for standard grades. Butts are in full supply, several 
parcels having come to hand since our last, and the market is 
easy in tone. The demand is light, only a few small parcels 
being reported taken, and sellers are disposed to accept a shade 
under present figures for a quantity. Paper grades are held at 
2@2\4¢c., while for bagging qualities 2°;@2%4c. are the asking 
rates. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 


tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows, 
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Monthly Year Beginning September 1. sng we — ee this week of vessels i 
tote. cotton from United States ports, bringing our data down to 

a 1883 1882. | 1881. | 1880. | 1879. 1878. | the latest dates: , sea 

Sept’mb’r; 343,812; 326,656) 429,777| 458,478) 333,643; 288,848 | Boston—For Liverpool—July 28—Steamer Norseman, ———. 


October. .|1,046,092' 980,584! 853,195! 968,318| 888,492) 689,264 BALTIMORE—For Liverpool—July 25—Steamer Orator, 245. ‘ 
Novemb’r) 1,030,380 1,094,697; 974,043'1,006,501} 942,272 779,237 ieee ~~ ‘laa Liverpool—July 29—Steamer British Princess,. 
Decemb’r |1,059,653/1,112,536| 996,807/1,020,802| 956,464| 893,664 

January .| 487,729| 752,827| 487,727| 571,701| 647.140 918.997 Cotton freights the past week have been as follows: 


February.| 385,938) 595,593; 291,992) 572,723' 447,918 566,824 














Maroh...| 241,514) 482,772} 257,099| 476,532| 264,913] 303,955 Satur, | Mon. | Tues. | Wednes.| Thurs. | Fri. 
April....| 111,755} 234,519) 147,595] 284,246) 158,025} 167,459 | Uiverpool,eteamd.| 3,4* | 3:9" | 3yg" | 13gq* | 13g" | 13:4" 
May...... 45,913] 185,523) 113,573! 190,054) 110,006] 84,299] Do  ssail...d| .... |... | cee | ccee | cone | cae 
June......; 31,632) 78,504) 68,679! 131,871) 88,455} 29,472 | Havre, steam....c.| 4* 3g* 3g* 3g* 3g* 3a* 
July.....- 19,504) 42,299) 36,390) 78,572, 54,258/ 13,938] Do sail......¢.) .... ies fis ate joe see 
Totalyear) 4,803,977|5,936,515 4,657,377 |5,759,853|4,891,58614,485,737 | “pen ee | te | tS" | Tus" | Te" | Tue" | Tam 
ee ee | —_ cee eoes eves cous onan 











receipts July 31..1) 9332 | 9863 | 93:05 | 97-79 | 9974 a ie” | Sae* | Ste* | Sse* | Sre* | MaeP 
This statement shows that up to July 31 the receipts at the | 4™st’d’m, steam.c.| %* 8" 8° 58" 38° 3° 

— this year were 1,132,538 bales less than in 1882-83 and Do Bail...c.)  .... soe. see see sees coer 
46,600 bales more than at the same time in 1881-82. By adding | Reval, steam....d.) 732° 739* 739* 739* 732* T3a° 













































































































































































































































































to the above totals to July 31 the daily receipts since that time, Do asail....... C.| ewes see wee sees sees sees 
we shall be able to reach an exact comparison of the movement | 8arcelona,steam.c.! 5ig" | 516* | Sie* | Fist | 516° >16" 
for the different years. Genoa, steam....¢.; 716" 716" 716" 716" Tie” Tie® 
[rieste, steam ...¢c.; 12° ig* 1g* 1g* 1g* ig* 
1883-84. | 1882-83. | 1881-32. | 1880-81. | 1879-80. | 1878-79. | Antwerp, steam..c.) Si" 516° 516" 516" Bia* <a 
won be * Compressed. 
Tot. Jn.30/4,78 4,473 /5,894,216|4,620,487 |5,631,281/4,837,325/ 4,421,749 . s 
July 1.... 1,945 8. 2,403 3,402 1,904 343 LIVERPOOL.—By cable from Liverpool, we have the following 
“oo... 193! 3,185 8. 2,701; 2,902 971 | Statement of the week's sales, stocks, &c., at that port. We 
“3... 685| 2.237 1,733 8. 1521, 1,549 | 2dd previous weeks for comparison. 
© cos 1,124 1,71: 1,236 1,763 3. 629 
“ 5... 24 606 46) 2,855 2.624 414 : July ll. | July 18. | July 25. | Aug. 1. 
“ 6.... B. 2,948 1,395 4,003 1,530 8. Sales of the week........ bales.| 34,000} 59,006) 47,000) 46,000 
wie fre 255 1,626 2,353 3,880 1,761 1,112 ot bes a ——— ag = aoe oe =< ye: ys 4 
‘ . which speculators took.. . j 000 ’ 
be 8... ayn . 60 1,168 5,96) 2,063 536 Sales American ........... eceee 23,000} 40,0006 31,000} 29,00 
9.... 238 1,06¢ 8. 3,036 4,563 563 | actual export..........-...-- me 6,000 3,000 5,00 4,000 
‘“ . . rye stock —Estimated........ ,U 1,0 2, ) » 
sano. | See — i orl 237 | “Of which American—Estim’d| 564,000| 533,000] 514.000| 515,000 
12... 359) 1,675 863) 3,222, 1,874 399 | cotalimport of she week......) 77.000} 36,000} 23,000] 60,0 
— 8. 3,243 685 2,761 983 8. a a = — enaccene Bry san aee Bt sualaae 
“i... 675} 1,319! 5,334; 3,045) 2,187 409 | © ROSES BOM. ~00- oo cceccccce: ry = , os 
, ‘ se a eemineiiin ,000 47, l, 36,000: 
“15... 161 g. 201 3 404 733 206 _Oft which American 34 7,004 51,000i 36,00 
“16.... 299 1,921 8. 3,469 2,632 255 | _ The tone of the Liverpooi market for spots and futures each 
“17... 175 860 2,250 s. 1,406 158 | day of the week ending Aug. 1, and the daily closing prices 
“18... 2,138 1,746 1,229 3,009 8. 1,382 | of spot cotton, have been as follows: 
“419.... 188 1,483 581 4,188 2,502 380 
* 20.... 8. 1,819 985 2,467 1,531 8. Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
 91.... 534 1,023 3,904 3,717 1,490 542 
“#92 ... 287 8. 838 2,512 2,897 521 — Firm. Firm. Firm. Firm. Easier. Steady. 
“ 517 1,330 . 2,589 1322 si : 
'— : a. 5 3,3 4061 ia Uprds| 6% 614 64 6% 614 6%4 
“ 24.... 187 1,393 92 5. 2,665 334} wia.Orl’ns| 6716 6716 6°16 6716 6716 6716 
“25....{ 1,087) = 1,365) = 1,620) = 2,625 8. 1,039 | gales.......| 6,000 | 10,000 | 6,000 | 8,000 | 10,000 | 10,000 
“ 26... 1,143 897 498 2,076 2,354 229 | Spec.& exp. 500 1,000 1,000 800 1,000 ,000 
© Be cece 8. 2,238 535 2,720 1,254 8. eens eugene 
 28.... 421 1,004 1,740 3,179 1,546 501] market “)| Qutet at Dullat | Quietat | Quiet | Steady at 
“99.... A71 8. 1,652 2,962 1,092 630 | 12:30 a 1-64 ad- Quiet. 1-64 de- | 1-64 ad- an 1-4 ad- 
; . -OUP.M.}) vance. cline. vance. | steady. | vance. 
068 30.... 306 807 8. 2,296 1,948 486 Market, Quiet B , 
ve are 
© Dh .ce: et 1,213 734 8. 681 178 4P. M. Firm. » § Inactive. aanth Steady. Dull. 
Tot.Jly 31 4,803,977 5,936,51° 4,657,377 |5,759,853 4,391,536 4,435,737 P . F : 
en, rani om s i = The opening, highest, lowest and closing prices of futures at 
Aug.1....| 1,790) 53: 635 3,592) Ss. | 419]... , : , 
| | | | Liverpool for each day of the week are given below. These 
Total..... 4,805,767 5,937,054 |4,653,012/5,763,445 4,891,580 4,436,156 | prices are on the basis of Uplands, Low Middling clause, unless 
Fercentage of total, | otherwise stated. . 
port rec’pts Ang. } PAA AAAS 98°13 $7 79 99°75 The prices are given in pence and 64ths, thus: 5 62 means 5 62-€4d. , 
: . and 6 03 means 6 3-64d. 
This statement shows that the receipts since Sept. 1 up to | 
to-night are now 1,131,237 bales less than they were to the same Sat., July 26. || Mon., July 28. || Tues., July 29, 
day of the month in 1883 and 147,755 bales more than they were : 
to the same day of the month in 1882. We add to the table Open| High| Low.| Clos. ‘open! High |Low.| Clos.||Open| High | Low.| Clos. 
the percentages of total port receipts which had been received 6 RL a eae ra | a es Se Pe ee 
to August 1 Ss ench of the years named. Bisisceses 617/617|617/617| 617'617| 617/617|| 616/616} 616} 616 
SHIPPING NEws.—The exports of cotton from the. United | Jaly-Aug...|617| 617) 617/617 | 617 617 | 617 | 617 || 6 16 | 616/616) 616 
States the past week, as per datest mail returns, have reached | Aua--Sept..| 617) 617/617 617) 617) 617/617 | 617) 618 | 6 161 616) 616 
23.963 bales. September..| 6 20 | 6 20 | 6 20 | 620| 620) 620 620! 620| 619); 619/619] 619 
Total bales, | Sept.-Oct..., 617/617) 617 617) 617) 617 | 617) 617 || 616 | 616 | 616} 616 
NEW YoORK—To Liverpool, per steamers Arizona, 1,951.... Oct.-Nov....| 606/606, 604 606| 616/606) 606/606) 6C6 608/605) 605 
Austral, 500.,..City of Berlin, 2,112....City of Montreal, Nov.-Dec,..| $02|602 602 602! 602/602) 802) 602| 601 | 601/601] 603 
m, rae oe ‘aes ai nag again a ee eae tt Dec.-Jan....| 601 | 641 661) 6901) 601/601! 601/601} 600! 600/600} 600 
>. Gee, OP GRORERON FETC, Boe onc ccceces cocecéccccccces 25 nq | a | lar ‘ | ‘ 
To Glasgow, per steamer Furnessia, 516..............--...22. Big | a-Pe..../ 9) OS | nines tsieeeh \nshoeh balan talent Dye eo “— 7" 
To Havre, per steamer St. | aurent, 105........ eoces sececesec 105 | Feb.-March.) «...) s+.) «++ , a 
To Bremen, per steamers Elbe, 200....Salier, 277........ .. 477 | March-Apr.| -e.. vee, see-| coe-|| cove] coos] coon} eeos|| cose] coos} coos] cove 
To Hamburg, per steamers Rhaectia, 1.19°4....Wieland, 4e6. 1,600 | AprileMay..] .+..| .e0.g coos} «ee ccccl] ecccel ce-cl cooef eeee- 
To Antwerp, per «teamer Waesland, 250................0..... 250 
NEW ORLEANS—ToO Liverpoul, per steamer Caribbean, 2,176 .... 2,176 ’ 
To Havre. per steamer Marsvilles, 674. ........ 2.0.2... ccc wee O74 Wednes., July 30. | Thars., July 31. Fri., Aug. i. 
To Antwerp, per steamer Marseilles, 150 ..................... 150 " 
BALTIMORE—To Liverpool, per steamers Borinquen, 146.... | 
a “EY 1,130....Haytien, 551....Nova Scotian, 150.... 1,977 Open| High | Low.| Cos. Open' High | Low.) Clos .'| Open| High | Low. Clos. 
or ee gale aja |a/)a! a) ajaja lia palayae 
PHILADELPHIA—To Liverpool, per steamer Illinois, 927.......... 927 | July........;617 617 | 616/616. oceel dnenll aedl e000 10st) wood a ee 
——-— | July-Ang...|617/617 616 616 |614/614|614/614//615/615 615] 615 - 
Total .....--0---. owwescecccenescesscece 200 sees e-ee- 23,963 | aug.-Sept..|617/617 616 616 1 614/614, 614|614//615/615 615) 615 - 
The particulars of these shipments, arranged in our usual | September..| 620/620 619 618 617/617) 617/617)/618/ 618 617) 617 - 
form, are as follows: Sept.-Oct...)617 619 617 61h || 6 14/6 14/6 14/614 | 616/616) 615} 615° 
Liver- Hull & i tie Aen Oct.-Nov....| 608 | 6(6 606 606 | 604 | 6 04! 604 | 6 04 || 6.05 | 605 | 605) 6 OS 
prot Glas jow. Harre. men. wo nate. Total. Nov.-Dec...| 602 6 02 | 602 602 600'600| 600/609 ''601,601;60L} 608 
New York......... 13,°64 766 105 477 1,600 250 16,762} Dec.-Jan..../601/601|601 601 | 563) 563 | 563) 563 || 600) 600/600) 6 Ob 
N. Orleans......... WLI ...00 eae --.ee- 150 3,000! Jan.-Feb ...| 603 | 603/602 602 || 601/661 | 691) 601 || 602 | 602/602) 66x 
Baltimore.......... LOTT -cceee eeeeee  ceeeee c tees cocces 1,977 | web.-flarch.| ....| ....) ....| s.-./| 604] 604) 604/604 || 604/ 601/604] 604 
a ; eae ia tee te ie —_— ees Seem venres cece eee 1,297. March-Apr. eece eeee a ece eee: eees eeee eeee ores sees eee eeee 
pena ne rte op en PA BR | see] cee] ceee]ceeelf conel sooo] onee] oon 
§ FIRB cocccccce ee LI,DAL 766 779 #$£=477 #1,600 400 23,963 : 











— 











| 
1 
' 
} 
} 
; 
; 
5 
: 
; 
: 
} 
j 





EN ai> 
ant ° 


oF 4 eo 
sats Na 








136 


THE CHRONICLE. 


[Vor, XXXIX. 








BREADSTUFEFS. 
FRIDAY, P. M, August 1, 1884. 

Flour has been quiet both for export and on speculation, and 
has latterly shown some depression in value. The supply is 
liberal, and of the receipts latterly spring wheat patents, 
have formed no small proportion. Even the lower grades, 
which a short time ago were in some cases in only moderate 
supply, are now plentiful, while the stock of the medium and 
better descriptions is ample. Prices are now weak and irreg- 
ular. 

Wheat, after advancing some days ago, has latterly re-acted, 
owing to considerable pressure to sell not only on the spot but 

or future delivery. The export trade has been only fair at 
he best, and at times has reached only a very moderate ag- 
gregate, the dulness being partly due to the scarcity of ocean 
freight room, though also attributable in a measure to a fall- 
ing off in the demand from those who have been short in the 
English markets and were recently frightened into covering 
to some extent, owing’to less favorable weather abroad. Spring 
wheat has been the best sustained here because it is most in 
favor. The speculation in red wheat has been on a fair scale, 
and the fluctuations have been frequent and sudden, but still, 
as last week, within a comparatively narrow range. The ten- 
dency of prices of late, asalready intimated, has been down: 
ward, owing to more favorable weather both in this country 
and in Europe, and increasing receipts as well as an augment- 
ed visible supply. The course of prices now turns on the 
weather reports; these have not been at all times favorable 
from the West during the past week, and in that section more 
settled weather would be preferred. Here at the East the gen- 
eral opinion seems to be that prices have not yet reached their 
lowest point, while at the West the opposite impression pre- 
vails, A moderate quantity of wheat has been posted as un- 
sound during the week. To-day the feeling was weak and 
the close easier, owing to the selling for “long” profits. 
August closed 947,c.; September, 961¢c.; October, 98c.; No- 
vember, 997c.; December, $1 0134. 

Indian corn has been firmer but not active, and part of an 
early advance has latterly been lost. Neither the speculative 
nor the legitimate trade has exceeded a very moderate volume, 
The stock in Chicago is comparatively small, the receipts there 
are moderate, and the visible supply in the United States has 
decreased 750,361 bushels. But a greater decrease was ex- 
pected, and moreover the trade is so small both here and at the 
West that a much greater falling off would seem to be necessa- 
ry to have any marked effect on prices. At the West, however, 
quotations are expected to remain comparatively steady until 
the receipts increase. The crop advices are in the main favor- 
able, and this cereal has for this reason and the depression in 
wheat latterly shown some weakness. It is stated, too, that 
freight cars are in sharp demand along the lines of some of 
the Western railroads, and that a large quantity of corn is to 
be brought to the leading market+. Prices dropped to-day on 
a realizing movement and in sympathy with Chicago; August 
closed 61°¢c.; September, 62°¢c.; October, 63!4c.; 

237. 

Rye and barley have been quiet and toa great extent nomi- 
nal, Oats were at one time strong, but have latterly sympa. 
thized with the depression in other cereals. The trading has 


been only moderately active as a rule, thouzh early in the 
week the demand for No. 2 white on the spot showed some 
improvement. The visible supply of oats in this country has 
decreased 334,729 bushels, but this fact has had but little, if 
any, influence. The maikct sympathiz d to-day with other 
cereals, and August closed weak at 3414c.; September, 331(e.; 

October, wdc, 


The following are closmg quotations: 


November, 


FLOUR. 

No. 2 spring...@ bbl. $2 25@ 270' Patents, winter... #4752 60) 
No. 2 wiuter ....... - L£HO0M 3.00 (ty suippine extras 490¢@ 5 vv 
ee 279@ 325 Southern bakers’ anu 











Spring whert extras. 8$30@ 450) family brands..... 752 625 
Minn. clear and stira’t 3 75@ 5 60 | South’n slip’g oxtrar 35 Oa@ 525 
Wintershipp’gextras. 3354 355) Rye flour, superfine. 4002 450 
Winter clear and Corn meal— 
Btruight scoone’ SES 683 Western, &@.... ... 30082 325 
Patents, spring.. weer DUOD 625; Brandy wine, &0....335@ 345 
GRAIN. 
Wheat — Corn— 
Spring,per bush. ee Pe Western Yellow.. - @ 6% 
Spring No, 2..... P1l%&2.... Rye—Westoern......... iSleae 691 
Ked winter, No, 2 Vilo® 7 State & Canada.. cr @ Tl 
Red winter ... .. 7> @a100 | Oatea—Mixeda.......... 37 @ 33 
A ORE ooo @1 OS RIT ee ES, 
White No.1..... _— eee ey a EE. oe nou 39 @ 364 
Corn—West. mixed 5H @ 63lg No. 2 white ..... ... 42%? 43 
Weat. mix. No. 2. 624@ $635;| Barlev—No.1 Canada. ....2.... 
White Southern.. = Oe No. 2 Cunada....... — = 
Yellow Southern. ea State, two-rowed.... .... == 
Western white... 65 @ 70 State, six-rowed .... ...@... 











The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exc ange. We first give the receipts at Westera 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending July 26 and since Aug. 1 
for each of the anus three years: 





o~ e - ”» 





























Recetpts es Flour. Wheat. | Corn. Oats. Barley. Rye. 
Bbls.196/be| Bush.60 lbs) Bush.58 lbs| Bush.32 lbs| Bush.48 lbs} Bush.56 lb- 
Chicago...... 38.297, 147,496 1,081,903) 639.657, 9.610 34,033 
Milwaukee 113,091} 204804 21.910 60,150: 5,6:0) 4,117 
Toledo....... 2,069, 825,155, «121,078 BOGE tT? 5 dcocek 506 
Detroit... .. 1,241 61,694. 4,588 ee aoe 
Cleveland. .. 2,1US 88.825 8.456 ee. © 1° Beceee 600 
3t. Louis ... 28.582, 480,771, 112,780, 113,867 2,470 1,659 
Peoria. ... 1,090) 33,000, 100,420, 92,425 3,600 6,016 
Ouluth ...... 29,800. 63,896 858 ee ee ee ’ 
Tot. wk.’84) 216. wa 1s 1,385,641, 1452523 = 947,247 21,380 46,916 
same wk.’83) 137,012 98,932 1,953716, 1,199,219, 24,291 59,09. 
Same wk. ’82 133,232 3,986,077) 1,800,776) 1,084,492) 15,588 31,026 
sinceAug.1— 
EES 9,1°U,630) 70,653,387 107,830,611) 65.448,161) 17,046,699 6.916 354 
1882...... .-| 9.332.079) 75,006,550) 94,319,251] 53.963,124, 15.573.677, 5,050.907 
1RR1_, 7,754,393! 50.349,235' 108.223 131! 37.865,379! 12,149,297 8,875,004 











The comparative shipments of flour and grain from the same 
ports from Dec. 24, 1883, to July 26, 1884, inclusive, for four 
years, show as follows: 











83-S4. 1882-83. 1881-82. 1880-81. 

Fiour.......bbls. 5, 923, 324 9,020,593 4,062,9t6 5,104,003 
} ny ----- bush, 27.433.894 17,160,064 19,069,861 29,608,148 
COrD.... -eeeseeee 91,367.453 59,431.427 43,041,932 61,493.568 
SPEED cece cnccoce - 2*,405.837 25,397,226 16,930,77 20,704,327 
Barley .... ...... 2.740,9u6 4,598,961 2,116,086 2,041.446 
RY © coe. cocreceee 3,277,519 2,412,581 1,475,731 1,104,042 











Total grain .... 113,225,609 109,000,259 82,664,389 114,956,531 


Below are the rail shipments from Western lake and river 
ports for four years: 











1884 1883. 1882, 1881. 

Week Week "Week Week 
July 26. July 28 July 29. July 30. 
ee escccceo ee 101,282 43,357 71,844 151.331 
ns suman mami bush. 345,143 222,843 994,721 285.729 
inte: «ees eetoune e--- 519,090 328,540 339,320 1,245,445 
Oats.... Serene seeasecene 616, 182 601,34V0 ~~ 4 565,765 
i conssemeseee ° 0276 9.639 4,647 
Tl ietciendintianieriiasian ine iaiiens 20,598 22,415 59, 758 20, 031 








WEORR..cocccce scccccess 4 SLG EES 1,184,177 1,786,623 2,121,597 


The rail and lake shipments from same ports for last four 
weeks were. 











Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbls. ush. bush. oush. bush. bush 
July £6. 235,909 1,€28.021 1,832,571 €47.462 9.276 20,598 
July 19. 201.246 1,418,218 1.633, 527 %7¢9 643 16,182 34,608 
July 12. 226.387 1,570,441 1.336,240 1, a 653 9,074 70.608 
July 5. 142,359 689.961 1,274,259 625,152 10,214 140,561 
Tot.,4 Ww. 805,901 5,101,641 5,576,597 3,125,845 44.746 271,375 
4da’ks’83. 521,141 24,293,515 7204. 855 2,987,929 49,285 452,055 


The receipts of flour and grain at the seaboard ports for the 
week ended July 26 follow: 











Flour, Wreat, Corn, Oats, Barley, Rye. 
At— phils. hissh, bush, bush, bush. busch, 
Naw York ..... 103.701 1,204,827 233.206 385.250 ....... 98,773 
Pee. ecoceses 57.303 118,700 65,500 3A.7L5 at) wmades 
Portland ...... a See 1.306 i : gigeiels-  .-ginghees 
M ontreal....... 12.933 278,523 95,6099 10.924 116 
Poiladelphia... 17.39% 471300 149.000 DM § §stancd,) sane 
RBa'timore...... 16,761 1,014,230 15,839 a  <swene S00 
Newp’t News.. 153,149 sais te0ses sateen. samme 
Now Orleans... 8 924 ss cece. - bo, 395 7 SER egp iinet at 
Total week... 217 396 32.9.779 72,539 AMS 314 BL6 99, 573 
Cor. week ’83.. 195.154 1,145,675 1,436,407 713,796 | 0,075 76,806 


The exroris from the several seaboard ports for the week 
ending — ove .831, are shown In the annexed statement: 


























y rt 

zyo ts Flour. Wheat. Corn Oais Ry¢. Peas 

| Bhig Bush. Bish Rush. Rush. Bush. 
N-w York! AROVBA LAGS. S54 SS.U7A 75,801) 150,822 1,084 
Koston 37,673 Ba, GeReees 8 sickeusc-~d- aececcl .sesdes 
SR: ee Sena, ene ie eres he 
M »wtreal. 17.9274) 121,063 100, a a 620 
P iladel.. 1,407 49 CO} SU Sees aero ae 
Baltim’re 9,383) RO 5,985 Ret -seseas - . |) | ii 
N.Orl’bs . 200 1,625) 43,212! 30 31,0ul ween 
T tal w’k.| 1 24,7 i é 71/218 180,027 4) 3, 11+ 75,8341 190,904 2,304 

S we time 7’ 

183. _ 109.518) So4 003 i O18, 6: 22 3 765) 135,135 49,272 


ee 





The destination of these exports is as below. 
corresponding period of last year for coi aes 


We add the 




















Flour. Wheat. Corn. 
Exports 2 
for week 184. 183. 188 4, 18853. 1884. 1883. 
to— Week Week, | Week, Week, Week, Week, 
July 26. | July 28. July 26. | July 28. | Juby 28. | July 28. 
| bls Bhis. | Bush. Bush. | Bush, Bush. 
On.King. SA.37% 64 5°29 1.358.030! 562,926) 310,368) 804,895 
Contin’ut 6,935 1,704; 323,/47| 330,827, 75,924 165,639 
3.4 C.Am 14.531 11 04 1 el Wdéusees 13,352 32575 
W. Indies R.Y88 CE a ae 9,464 8,738 
Brit. Col’s 14,040 19,351 | teeeee ee 25u! 4,040 1,685 
Oth.e’nt’s 29s ST cieeeekle Bamana hare 40 
Tata 394 1 1 =12 97 re9 107 ert an >| ATR VAQTT ATE &99 
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By adding this week’s movement to our previous tetals we 
have the following statement of exports since September 1, 















































this season and last season: 
Flour. Wheat. Corn. 

Bxports since} 1983-84, | 1882-83. | 1883-84 1582-53. | 1883-84. 1882-83. 

Sept.1,to— | Sept. 1to | Sept. 1to | Sept. 1 to | Sept. 1 to | Sept. 1to | Sept. 1 te 

July 26. July 28. | July 26. July 28. July 2 July 28. 

Bbls. Bbis. Bush. Bush. Bush. Bush. 

On. Kingdom| 4,562,677, 5,578,694) 25,556,540, 35,886,501) 26,134,144) 33,742,139 
Continent... 324,020 414,957! 17,461,507! 27,117,486} 38,040,748) 7,708,750 
8. &C. Am... 631,521 609,119 1,473 120.560} 1,649,499 541,127 
West indies. 762,146 808,620 38,383 72.604 418.241 388,351 
Brit. Col’nies 541.308 502,25) 8.010 16,363 142.46) 05.414 
Oth. countr’s 38,148 40,25 20,682 227 466 124,585 143.917 
Total. i 859, 820] 8. 8, O4: 3,807 “43 3.085 5Y3| 63. 441.280 386.510,686) 42,619,428 























~The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, July 26, 1884, was as 
follows: 





Wheat, Oorn, Oats, Barley, Rye, 

In store at— bush. — bush. bush. bush. bush. 
New York.... .. se 905.230 412,305 (ier ‘ 20,325 
Do afloat (est.). 720,000 Se § weeie weak deena 
BEE ccccctccdec 1,706 11,000 EE ———————ee 4.500 
TE 425,907 32,557 916 495 3,987 
Chi —_—— eccees 2,425,089 971,517 299,971 31,149 43,085 
Newp’t News..... a. temas e¢uéu :iaebete” ~ mee 
Milwaukee. ...... 651,676 - rere 156,341 22,390 

ss A IE <i seabed: i Ga lec ities 
Pt tttdnnevees 473,609 145.397 Pn?) . desmee 2,771 
ees 75,603 8,999 7,964 eT 
Os wWego.........--. 165,186 (Se es 6,673 
BE. Bcccccoces: 479,626 450,535 60,066 7.233 3,129 
Cincinnati ..... .. 26,464 7,076 17.768 1.521 2,354 
ND aii netihine wie 69,115 185,653 139,61% 15 270 nities 
TOPGMOS.. . ccccces 128.317 1,000 9.051 = 547 642 
Montreal.... ..... 172,569 54,320 57,029 1,952 631 

— 6 bee 433,389 81.838 78,042 wenaie slat 
i cons 5,647 22,608 16.827 omnes 16,798 
He lt - 62,000 13,200 3.90 adie 4 000 
Kansas City...... 208,529 . ‘etcues ‘enman 120 
Baltimore ..... .. 665,324 125,302 SS a 12,072 
Down ‘anmatehdt eileen 18,333 fl ee 
ae 1,392,822 741.496 607.182 ...... 20,598 

CD BD. nocence sce 1,339,899 806,528 ee —=——(ié«C nw ew poe 
eee 1,171,248 38,32 Saaeee —i(‘é@#ws 18,982 
Tot. July 26,’84. 12,760, Ald 4, 687, 653 2,451,181 216 775 = 183,047 
Tot. July 19,’84. 11.7 =~ O88 5,438, vl ~ 2,785,910 223,161 293,874 
Tot. July 28,’83. 17,704,511 10,541,723 3,584,462 345,831 1,505,005 
Tot. July 29,’82. 13,5 70'3 41 6,37 t, Meg 3 1,257,067 72.364 667,493 
Tot. July 30,’81. 16,772,508 15,928,014 7,373 806 124,818 188,836 


THE DRY Goops TRADE. 


FrRipAy, P M., August 1, b=84 

The market for dry goods has shown rather more animation 
the past week, and a better feeling was apparent, but the 
volume of business was hardly up to expectations, most buy- 
ers having continued to pursue a cautious policy so long 
apparent, Operations in the most staple cotton and woolen 
goods were spasmodic and irregular, but there was a wider 
and more general demand for many fabrics adapted to the 
coming season. The offerings at auction were comparatively 
unimportant, having been chiefly restricted to winter cloaks, 
of which fair quantities were distributed, but at low and unre- 
munerative prices. ‘The locai jobbing trade continued very 
quiet, and but little improvement in business was reported by 
interior jobbers. Collections are still backward in some sec- 
tions of the country, but easier in other quarters, and alto- 
gether distributers are paying up with rather more prompti- 
tude than of late. Messrs. J. H. Wear, Boogher & Co., of St. 
Louis, whose suspension was lately announced, will probably 
get an extension of three, six, eight and twelve months, which 
they state will enable them to pay in fuil, with interest at six 
per cent per annum, 

DOMESTIC CoTTON Goops.—The exports of cotton goods for 
the week were 1,365 packages, including 554 to Great Britain, 
280 to United States of Colombia, 166 to Venezuela, 82 to Ham- 
burg, &c. There was a steady demand at first hands for all 
seasonable makes of cotton goods, resulting in a moderate 
business, but buyers were by no means liberal in their opera- 
tions. Considerable sales of Southern three-yard sheetings 
were effected by means of very low prices, and there was a 
moderate business in the best Eastern sheetings and drills, 
Cotton flannels were in fair request, and there was a steady 
hand-to-mouth demand for bleached and colored cottons. 
Prices continued unsettled and in buyers’ favor, but there will 
be a large curtailment of production during August, which 
will enable agents to market a portion of their surplus stocks, 
and impart more steadiness to values. Print cloths ruled 
quiet, but prices were steady on the basis of 3!4c. for 64x64 
‘*spots,” 3 5-16c. for 64x64 ‘‘ futures,” and 2 13-16c. for 56x60s, 


Prints were in moderate demand, and a fairly good business 
was done in dress ginghams by manufacturers’ agents. 


Print CLotHs.—The following shows the course of the 
market during the week: 











, | MARKET. SALES OF FUTURES. 
ees eee 
EXCHAN ak Spots ‘Futures. | 
= = ——— July. October. | November. Total. 
| Tone. Price. Tone. | 
‘ 
7 ¥ Price ....'Price ....|Price 
Saturday. | Quiet. oe mak. Sales ....| Sales ..«./Sales eee 
( oer Price . Price .|Price ... 
Monday.. | Quiet. 3°25 Dull. Sales Sales lets 
\ Quiet iia ‘Price .'Price ....|/Price 
Tuesday . } — om Dull. Sales ..../Sales ./Sales , 
Quiet Price ....|Price Price 
.Y ’ , 9.9% . ee! ese 
Wee'Gay. / = on wan. Sales ....Sales ..../Sales sees 
P } 
Thursday’) wie’ | ses} pun, (Price ----|Price .-..|/Price 
ay ) firm. | 4 *  |Sales -- Sales . Sales 
uiet > ica 2 
Friday... { a B25 Dull. Price --+-|Price ota Price 
*?] @em Sales... [Sales ... |Sales - 
ee ap Yee eon Beery Serres: Gop en 














Sere Notices—Saturday, 
day, 3°30; Thursday, 3°30; Friday, 


DOMESTIC WOOLEN Goops.—There was a continued light 
and unsatisfactory demand for men’s-wear woolens, but some 
descriptions of miscellaneous woolens have shown more ac- 
tivity in first hands. Ladies’ cloths and cloakings have met 
with more attention, and some fair orders were placed for 
heavy Jersey cloths and stockinettes. Wool flannels contin- 
ued in very fair demand, and moderate sales of white bed 
blankets were effected in some quarters. Kentucky jeans and 
doeskins, also satinets, ruled quiet but fairly steady in price. 
Woolen and worsted shawls were fairly active, but cloth and 
felt skirts were rather slow in agents’ hands. Dress goods 
were taken more freely, and a fair aggregate distribution of 
worsted fabrics, all-wool suitings and sackings, &c., was made 
by agents representing the principal mills. Carpets were in 
moderate request, and there was a fair movement in wool 
hosiery, shirts and drawers and fancy knit woolens, though 
buyers continued to operate in a most cautious manner, 

FOREIGN Dry Goops.-—There was an irregular demand for 


imported fabrics, but quietness in this department was the 
dominant feature of the week. Silks have not shown much 
activity as yet, but velvets and velveteens were taken with 
considerable freedom. British and Continental dress goods 
were in fair demand, but selections were less liberal than in 
former seasons. Shawls have met with some attention, and a 
few orders were placed for light-weight clothing woolens for 
future delivery. Linen and white goods ruled quiet, and 
there was a limited business in laces, embroideries, hosiery 
and gloves. 


a oon Monday, 3°30; Tuesday, 3°30; Wednes- 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending July 31, 1884, and since January 1, and the same facts 
for the corresponding periods of 1883, are as follows: 
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Commercial Cards. 





Leunsyluania Bankers. 


Southern Bawhers. 








~ Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And al! kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
ONITED STATES BUNTING CO, 

A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &c. 


Towels, a Goods & Hosiery 
Drills, Sheetings, éc., for Export Trae. 


ee cq 


Joy, Lincoln & Motley, 


SUCCESSORS TO 
E. R. MUDGE, SAWYER & CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREET, 


NEW YORK. BOSTON, 
AGENTS FOR 


Ocean Millis Co., Atlantic Cotton Mills, 








Peabody Mills, Chicopee Mfz. CO., 
lierton New Mills ite Mig. Co,, 
Saratoga Victory Mig. Co., 


Hosiery and Yarn Milis. 


Brown ,Wood& Kingman 
SELLING AGENTS FOR 
Geo. H. Gilbert Mig. Co., 
Arlington Mills, Freeman Mie. Co,, 
Kenfrew Mfg. Co., James — Sr. 
Fitchburg Worsted Co 
George Whitney, C ontinental Mills, 
Lincoln Mills, 
BOSTON, 31 wy yo _ , 
. , {58 & 6 orth Street, anc 
NEW YORK 235 & 37 Thomas Street. 


L. Everingham & Co., 


(Established 1865.) 
COMMISSION MERCHANTS, 
125 La Salle Street, 
(ADJOINING CHAMBER OF COMMERCE), 
CHICAG®, 

THE PURCHASE AND SALE OF 
GRAIN AND PROVISIONS, 


on the Chicago Board of Trade, for cash or future 
delivery, a specialty. 
Special information, indicuting course of markets, 
freely furnished upon request. 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND FRON TIES, 
(FOR BALING COTTON.) 
a» ents for the following brands of Jute Bagging, 














le Mills,”** Brooklyn City,” Georgia,”"Carolin 
“Ne pion. oO, 7 Union Star.’ ” a, - 4) 7 Pe scan Mills, ” 
* Jersey Mills” 


“ Dover Mi 
IMPOR ERS ‘OF IKON TIES 


“BAGGING. 


WARREN, JONES & GRATZ, 
ST. LOUIS, Mo. 
Mupufacturers’ Agents forthe sale of Jute Bagging 
IMPORTERS OF 
a RON COTTON TUBS. 

Ae A 5 | 
OFFICE 
4 Nr \e* 
CARPETS. 
Before buying your Carpets, Linoleum, Oi! 
Cieths or Mattings, call at BENDALL‘S 
Carpet Store, 114 Fulton St., basement 


floor. Cheape st place im the city. If not con- 
venient to c “all, send for samples. 


(JOSEPH GILLOTTS 
STEEL PENS 


Soro By ALL DEALERS Turoucnour He WORLD 
GOLO MEDAL PARIS EXPOSITIONcIB7 























JOS. M. SHOEMAKER. ROBERT M. JANNEY. 


Jos. M. Shoemaker & Co. 


BANKERS AND STOCK BROKERS, 





No. 134 SOUTH THIRD STREET, 
PHILADELPHIA. | 
KE. W. Clark & Co., 


BANKERS, 
No. 35 South Third St., Philadelphia, 
DEALERS IN CAR TRUSTS AND OTHER 
INVESTMENT SECURITIES. 


Stocks and Bonds Bought and sold on Commission 


Narr & Gerlach, 


BANKERS AND BROKERS 
No. 322 CHESTNUT STREET, 
PHILADELPHIA. 


Orders executed by private wire in New York, Bos 
ton and Baltimore. 

Drafts issued on all principal points in the United 
States and Kurope. 


Rea Brothers & Co., 


BANKERS AND BROKERS, 
No. 97 WOOD STREET, 
PITTSBURG, PA, 


Dealers in Government, State, County, nalepe 
and Railroad Bonds. Execute orders in all SECU 
ITLES listed at the New York ane Philadelphia 
St ock | Exchanges by Private Wire 


Geo. B. Hill & Co., 
BROKERS 
PITTSBURG, PA., 


Buy and sel! ail classes of Western Pennsy!vania 
Securities. Correspendence solicited. 











_ Baltimore: Bankers. 
Wilson, Colston & Co., 


BANKERS AND BROKERS, 
BALTIMORE, 


INVESTMENT and SOUTHERN SECURITIES 6 
specialty. 

acne, sulicited and information fu. 
a 


N. Y. Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 
No. 7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
_ FKORKIGN BANKING BUSINESS. 





|. WM. MIDDENDORF. Wa. B. OLIVER. 


Middendorf, Oliver & Co. 


BANKERS ane BROKERS, 
(KEYSER BUILDING), 
Nos. 23 & £5 GERMAN STREET, 
Box 397. BALTIMORE, MD. 


Members Baltimore Stock Exchange. 





So uthern Bankers, | 
Thos. P. Miller & Co., 


BANKERS, 
MOBILE, ALABAMA. 


Special attention paid to collections, with prompt 
cemittances at current rates of exchange on day of 
payment. Buy and sell State of Alabama and City 
of Mobile Bonds. 

Correspondents.—Bank of the State of New York 
New York; Louisiana National Bank, New Orleans: 
Bank of Liverpool. Limited. lL, iverpool. 





BK. BURRUSS, Pres’t. 


A. K. WALKER, Cashier 


First National Bank, 
WILMINGTON, N.C. 
Collections made on all parts of the United Stutes 


MERCH ANTS’ NATIONAL BANK, 
RICHMOND, VEInGINIA, 
Colisctions made on al. Southern points on best 

ermis; prompt eee. 


OHN P. BRANCH, President. 
JOHN F. GLENN. Cash. FRED. K. SCOTT. Vice-Pres’t 


THOMAS BRANCH & CO.,, 
BANKEKS AND COMMISSION MEKCHANTS 
HRiCRNMOND, VIRGINIA, 
Virginia Bonds funded under the Funding Act 
yussed by the lust Levisluture, fur 4 per cent commis- 
sion. New North Carolina 6 percent bonds, secured 


by liem en the we stock ja the North Carolina 
Railroad, for 





THE CITY BANK OF HOUSTON, 
CAPITAL, $500,000, 


Houston, Texas. 


We give spostel attention to collections on all 
accessible point 

_ DIRECTORS. Benjamin A. Botts, Pres’t; F. A.Rice, 

C.C. Baldwin, W. B . oe tts, Rob’t Brewster, 8. K. 


Mietinenny B. "KF. Wee 
EMS. Cashier. BENJ. A. BOTTS.Pres’t 
WILEY, 


Ww. T. LOR WEEE, P. 
hang 


The Bank of Durham, 


DURHAM, N. C., 


With ample means, and facilities excelled by no 
Bank in the State, invites correspondence and pays 
special attention to collections. 
Wwe. C. COURTNEY. Pres. ERNEST H. PRINGLE, Cash 
BANK OF CHARLESTON, 
NATIONAL BANKING ASSOCIATION 
CHARLESTON, 8S. C. 
SPECIAL ATTENTION GIVEN TO COLLECTICNS. 


hs Western Bankers. ee 
N. ,W. Harris & Co., 


INVESTMENT BANKERS, 
No 176 DEARBORN STREET, 
CHICAGO, ILL. 

BON D State, County, City, Town, Scehool, 

» and Car Trust Bought and Sold. 
The funding of entire issues receives special atten- 
tion. Write us if you wish to buy or sell. 


THE 


Texas Land & Mortgage 


OOMPANY LIMITED 
(OF LONDON, ENGLAND), 
Vransact » venera! Financial and Agency Business in 
the State of Texas and Europe. 


New York Correspondents: C. KE. WELLESLEY, 
BLAKE Bros. & Co., Genera! Manager, 
Wall Street. DALL AS, TEXAS. 


ESTABLISHED 1871. 


P. F. Keleher & Co., 


305 OLIVE STREET, ST. LOUIS, 
Dealers in Western Securities, 


Defaulted Bonds of Missouri, Kansas and Illinois a 
snecialty. Good Investment Securities, paying from 
444 to 10 ver cent. for sale. 


“D. G. FONES, STATE BANK, tC. T. WALKER 
President. Incorporated 1575. Yashier. 


German Bank, 


LITTLE ROCK, ARKANSAS. 
Capital (Paid in) = = = = $250,000 


Prompt attention given to all business in our line. 
N. Y. CORRESPON DENTS.—Donnell, Lawson & Co. 
aod the Metropolitan National Rank. 


THos. M. THORNTON. Wa. W. THORNTON, Cash. 
Ww. F. THORNTON & SON, 
(Established 1859,) 
BANKERS AND BROKERS, 
SHELBYVILLE, ILLINOIS. 

Collections made in Shelby and adjoininse Counties 
aid Proceeds remitted on Day of Payme nt. 

REF ERENCKS—National Bank of Com. erce,N 
York. Union National Bank, Cincinnati, tho 


N.ution |] Bank, St. Louis. Traders’ Bank, Chicago, 
Harrison’s B nk. Indianapolis 
































+ 


_ Steamships. 


Rais 


Direct Line to France. 


GENER/.L TRANSATLANTIC CO. 
Between NEW YORK and HAVEE, 


From Pier (new) 42 North Kiver foot of Morton St. 
Travelers by this line avoid both transit by English 
Railway and cae discomforts of crossing the Channel 
in «a small bo 
NORM ANDIE: Franguel....Wed., August 6,5 A. M. 
L, ABRADOR, ERS ccncecse Wed., Aug. 13,10 A, M, 
CANADA, Kersabiec........... Wed.. Aug. 20,5 A. M. 
PRICE OF  Aethes eee wine): Yo Havre— 
First cabin, $100 and $80; second cabin, $60; steer- 
age, $26—including wine, bedding and utensils. Re- 
rd tickets at very reduced rates. Checks on Banque 
Transatiantique, Havre and Paris, in amounts to suit. 





Special Train from Havre to Paris. 


The Compagnie Generale Transatlantique delivers 
at its office in New York special train tickets from 
Havre to Paris. Baggage checked through to Paris 
without examination at Ilavre, provided passengers 
have 7 sume delivered at the Company’s Dock in 
New York, Pier 42 North River, foot of Morton St, 
at least two hours before the departure of « steamer 


LOUIS DE BEBIAN, Agent, 
No. 6 Bowling Green. 











